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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment cf the United States Treasury" and the "Monthly 
Statement of Receipte and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the "Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are cited 
by name only. Their respective reporting bases are 
Gescribed below. For other data in the Bulletin, 
information on sources or reporting bases is given 
in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and 
replaced the daily statement as the primary source 
of information on budget results and other receipt 
and expenditure data classified by type of account. 
At the same time, the daily statement was changed 
to a statement of cash deposits and withdrawals af- 
fecting the account of the Treasurer of the United 
States. Both publications have provided comparative 
figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of 
February 17, 1954, with respect to these reporting 
changes may be found in the April 1954 issue of the 
Bulletin, 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounte in 
commercial banks. These reporte cover transactions 
recorded in the accounts of the agencies during the 
reporting period. The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balances in the 
Treasurer's account and in cash held outside the 
Treasurer's t and changes in the public debt 
outstanding. 





Receipts of taxes and customs duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par- 
tially on a deposite basis. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the same 
basis even though the actual issuance of checks may 
not be involved. Interest on the public debt is 
included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expendi- 
tures and Balances of the United States Government" 
and for actual receipts and expenditures in the 
"Budget of the United States Government." 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposite and 
withdrawals as shown, no distinction is made as to the 
type of accounts (budget, trust, etc.). The deposits 
are on the basis of certificates of deposit cleared 
through the account of the Treasurer of the United 
States. Total withdrawals are on the basis of checks 
paidor cash disbursements made out of the Treasurer's 
account. Some of the withdrawal classifications shown 
are reported on the basis of mailed reports of checks 
iesued and are adjusted by means of clearing accounts 
to the total of checks paid. Except for relatively 
minor amounts, noncash interfund and other intragovern- 
mental transactions are excluded. The public debt 
figures in the daily statement aleo are on a "clear- 
ance* basis, with the exception of those issuance 
ané retirement transactions reported on the basis of 
telegrams from Federal Reserve Banks, but they 
include noncash debt transactions. 


The daily statement before February 17, 1954, 
covered not only transactione cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions. It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were claseified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for 
reflecting the resulte under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposite as 
they cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were re- 
ported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer 
of the United States. Beginning with 1947, expendi- 
tures made through the facilities of the Treasury 
Department's Division of Disbursement were on the 
basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its 
predecessor organizations, were on the basis of checks 
paid. Transactions handled through commercial bank 
accounts, consisting of market traneactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time. 


The circulation statement reflects transactions 
through the Treasurer's account which affect monetary 
stocks of gold and silver and the asounte of coin and 
ourrency in the money supply of the country. It is 
issued later than the daily statement, however, and 
the figures are based on transactions consummated 
a@uring the reporting period even though some may not 
have cleared through the Treasurer's account during 
that period. 
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Treasury Financing Operations 


Additional Issue of Treasury Bills 





In accordance with its announcement on October 4, 1956, the 
Treasury Department on October & invited tenders on October 10 for 
$1.6 billion, or thereabouts, of 9l-day Treasury bills. The bills are 
dated October 17, 1956. The offering was for "new money" with payment 
completed on October 17, provided, however, that any qualified 
Gepositary could make payment by credit in its Treasury tax and loan 
account for Treasury bills allotted to it for itself and its customers 
up to the amount for which it was qualified in excess of its existing 
deposits. Tenders were accepted in the amount of $1,603 million. 
The average rate of discount was 2.627 percent. 


Refunding of Maturing Treasury Bills 








Treasury 9l-day bills maturing in September were refunded by new 


Ql-day bills in the equivalent total of $6.4 billion. Each new issue 
and each maturity amounted to $1.6 billion, Average rates of discount 
on the new issues were 2,736 percent for September 6; 2.770 percent . 
for September 13; 2.908 percent for September 20; and 2.986 percent 


for September 27. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on “Offerings,” 
"Allotments," and "Disposition," respectively, of marketable issues of 
| bonds, notes, ami certificates of indebtedmess, and in the table 

“Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 






(Im millions of dollars) 






















































































Buiget receipts and expenditures | Net of Net Net Levels, end of period 
trust increase | increase in 
account Clearing in Treasurer's Debt outstanding 
Period Net Expent- ae and other’ ae public rot Tr * 
receipts | itures trens- jetc. debt, or | balance, or t Public | Guaranteed | Total Subject to 
deficit | actions decrease | decrease (-)||balance Federal limitation 
v e/ -) 2/ 3/ (-) © 7 coomrstses | ccouritecs 
Fical 3 
TS .ccccccesccce| bhb,h75 98,416 | -53,942 T1 - 57,679 4 529 24,698 | 258,68 433 259 268,671 
cescecececece| 39,772 | 60,4K8 | -20,676 2k - | 10; | ~-10;h60 14,238 | 269, 476 269/898 268,932 
WhTccesececesee| 39,700 39,032 T | -1, 555 | -11,136 | -10,930 3,308 | 258,286 90 oa 257,491 
WDB. .ccccccccece| 41,488 33,069 8,419 507 599% 1,624 4,932 | 252 B 252 251,542 
WO. ccesccccccee| 37,696 39,507 “1,811 495 366 478 “1,462 3,470 | 252,770 27 2527798 252 ,028 
WH. scccccccccee| 36,495 2-O7 -3,122 9 483 4,587 2,047 5,517 | 257,357 20 257,377 256 ,652 
W5leccccccecccee| 47,568 ub, 3,520 679 21h 2,135 1,839 7,357 | 255,222 29 251 254,567 
WSR eeccccscceee| 61,392 65,408 4,017 147 “401 3,883 =388 9969 | 259,105 46 2290152 7 
1953 erecerecceeee 825 Th, 27h 9, kag 435 “250 6,966 2,299 4,670 | 266,071 52 9123 9922 
coccccccccces| 68,695 pt 3,117 328 303 5,189 2,096 6,766 | 271,260 & 271,341 270,790 
W55ececsccceceee! 60,390 66366 4,180 231 284 3,115 551 6,216 | 274,37 by 274,418 23,915 
Peosecccecee| 68,141 66 1,74 218 418 -1,623 331 6,546 | 272,751 T 272,825 272,361 
1957 (Est.).....2| 69,800 69,093 707 279 -180 “1,351 5h6 6,000 | 271,400 2a. n.a. na. 
Calendar 3 
Bebccscccctecs| MOS 87 43,594 “133 - 47, 48h 3,767 26,003 | 278,115 567 278,68 6/ 288, 
38 oe 1 2080 2,512 -1,38 362 be 9966 502 3,502 ’ 339 259, 25855 
37,955 2,434 =350 ~2ho “2,249 405 37097 256 ,900 81 i 256,127 
35,623 5,261 229 199 » 1,10 hy 252, 55 252 ,057 
41,106 2992 502 234 4,332 471 4,679 | 257,130 30 257,160 256,413 
WHO .seccccceccee| 37,306 37,728 -hee 87 423 ~4b7 4,232 | 256,708 2k 256,731 256 ,026 
W5licccccceccsee| BR, 36,331 3,358 bis 106 2,711 62 4,295 | 259,419 he 259,461 ot 
70, 5; hl -319 1,973 1,770 6,064 | 267,391 5h 267,445 266, 
ER 4, 101 209 ou “1,488 h, om 275,168 6 oo" 274,671 
2 3, TB9 =34 3; 603 Ds 2 1» TO 34 2 yes 270.296 
66,129 2,771 259 376 2,019 635 4,545 | 280, 53 J 9348 
te 332 186 3u “451 4,728 | 278,439 2h 278,463 2TT,949 
“1 354 257 682 5,411 278, 27 278, 277,697 
an 3, “7 36 | 4,234 -260 5,151 | 274,048 33 27h ,080 273,571 
APTAl..cceee| 35732 5,228 =1,496 -164 309 2,601 1,250 6,401 F 37 276 ,686 276,179 
WF ccccccoce 4438 5,356 4919 k3 -38h Gh 522 5,880 | 277,472 43 oTT Re 277,010 
TUMC.eseseee | 10,125 6,753 3,372 9 131 =3,098 336 6,216 |27%,37% ul 27h 4 273,915 
Tuly.ccccese | 2,765 5,362 2,617 234 237 3,210 595 6,811 | 277,504 ko 277,626 277,143 
eecese 4, 734 6,225 #13491 217 “Th 53 “1,058 3°18 2 9309 43 276 352 872 
eee 5,498 5,340 158 337 -4o 3 +378 5,376 277,476 48 277,524 277,045 
October.....| 2,692 5,355 2,663 213 473 2,341 62 5,314 | 279,818 48 279,866 279,388 
November....| 4,662 5,172 510 33 36 319 “195 5,119 7136 53 260,189 on 
December... 4, 5,651 -T1 -1 ahhh 632 57 4 245 280,769 53 822 2 93 
1956—Jenuary...0.| 4,684 5,27T% -162 179 -Te0 “1,293 3,252 | 280, p 279,630 
Februery....| 6,195 4,950 1,245 127 B 60 1,504 4,756 |280, 3 280,167 279 ,696 
March.......| 11,313 5,399 5,914 33 196 =3, 764 2,316 7,072 |276,345 9 » 275,935 
55 -1,305 265 236 556 1,360 5,712 275,789 56 275,845 275,378 
3 tet 17 * 2h gh2 548 6,259 |276,729 62 ny 276 ,326 
6,763 2793 “120 -408 -3,978 287 6,546 272,751 tT 272 ,361 
Seb sscncess 3,485 5,542 2,057 -1Te “34 -105 2,369 4,178 | 272,645 T% pe 272,257 
August.....0| 4,954 5,902 948 26 22 2,919 2,019 6 "197 275,565 i) 275, 6s 275,183 

Source: Actual figures through the fiscal year 1952 and the caleniar 4/ Yor checks outstanding, telegraphic reports from Federal Reserve Banks, 
year 1953 are from the daily Treasury statement, and thereafter in public debt interest accrued and unpaid beginning with June and the 
each case they are from the monthly statement of receipts ani ex- fiecal year 1955 (previously included from November 1949 as interest 
penditures of the Goverment (for explanation of reporting bases, checks and coupons outstanding), and deposits in transit ani cash held 
gee page II); estimates are from the midyear review of the 1957 outeide the Treasury beginning with the fiscal year 1954; net increase, 
Budget, released August 28, 1956, incluling expenditures from 1957 or decrease (-). 
appropriations anticipated for later trenamission to the Congress. 5/ For current month detail, see section on "Statutory Debt Limitation” in 

1/ Gross receipts less transfers of tax receipts to the Federal Oli-Age each issue of the Bulletin. The limitations in effect during the period 
ami Survivors Insurance Trust Fund, the Railroad Retirement Accowmt, covered by this table and the date when each became effective are as 
and the Trust Fund; and refunds of receipts. a June 9, 1944, $260 billion; April 3, 1945, $300 billion; 

2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab- , 1946, $275 billion; August 28, Nay A Satasens aap Sete 2, 
lished wider Section 114 (f) of the Ecomomic Cooperation Act of 1945 1958, one billion (temporary increase ending on June 30, 1957). Guar- 
(62 Stat. 150), are consolidated with t expenditures. Begin- anteed securities are incluied under the limitation beginning April 3, 
ning with the fiscal year 1951, net by wholly owned 1945. Savings bonds are incluied at current redemption value beginning 

enterprises in public debt securities is excluied from June 26, 1946; prior to that time they were included at maturity value. 
budget expenditures, and is incluied with other such investment wméder In the debt outstanding, savings bonds are carried at current redemption 
"Trust accoumt and other transactions." value. 

3/ Consists of transactions of trust ani deposit funis, investment by 6/ Immediate postwar debt peak of $279,764 million was on February 28, 1946. 
Goverment agencies in public debt securities, and redemption or sale * TIess than $500,000. 
of obligations of Government agencies in the market; excess of re- p Preliminary. 
ceipts, or expenditures (-). For detail of content, wee page 6 n.a. Not available. 
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Treasury Bulletin 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 






















































































Internal revenue }/ 
Fiscal year Income and profits taxes Buployment taxes 
or month Taxes not | Total 
Not eee baud peal » Oe 2 Agama = At Total — cad eit otherwise internal 
ration i employ- classified | revenue 
2/ withheld 3/ and insurance| tirement | insurance ment 7/ 2/ taxes 2/ 2/ 
2/ 3/ profits | 3/ 4/ a/ 6/ 
IDN9. .ceccecoces 19,641 9,842 29,482 1,690 564 223 2,477 8,348 40,307 
WIR ccrccocsecce 18,189 10,073 28,263 2,106 550 226 2,883 8,303 39, 
SbbhAse<eshcee 2h,218 13,535 37, 753 3,120 578 234 3,932 9,423 51,106 
WRecccocececes 32,826 18,521 51,347 3,569 BS 259 4,562 9, 65,635 
1B 006s cccccee 33,012 21,351 54,363 4 086 620 277 4,983 10,85 70,171 
WBhecccccseccee | 21,523 | 10,7h7 21,635 53 ,906 4,537 603 285 5,425 | 10,014 945 9 8/ | 70,300 8/ 
WW55ececccsseces | 18,265 | 10, 49,915 5,340 600 280 6,220 9,211 936 7 66,289 
1956 Deveseseeee | 21,297 | 11,322 24,015 56,634 | 6,337 634 325 7,296 | 10,004 1,171 5 75,109 
1957 (Est.)..... | 21,500 37,500 59,000 6,500 660 305 7,465 | 10,8009/ 1,210 - 78,475 
1956-~January.... koh 2,152 939 3,515 163 17 32 212 1299 78 2h 4,580 
February 460 735 10/ | 3,732 40/| 4,987 646 & 2h 972 8h6 97 1 6,903 
8,109 789 1,893 10,772 512 54 6 572 826 136 * 12,307 
509 2,555 810 3,875 567 15 4 yh * 3,355 
lige "865 3,356 ii73 973 91 2 1,067 Br 137 1 63793 
7.193 1,487 1,972 10,652 54 1 604 854 12 1 12 ,223 
ar 837 457 968 2,261 295 23 2 320 827 19 2h 3,572 
August..... 352 125 3,425 3,692 T9 8&1 1 881 910 12 8 5,802 
1957 to date.... 1,188 581 4,403 6,173 1,093 105 2 1,200 1,BT7 231 32 9,3B 
Ss Deductions from budget receipte 
Miscel- j 
Fiscal year iaieid 1 a, Transfers of tax receipts to - Refunds of receipts 14/ Net ji 
or month receipte . FOASI Railroad Highway bulge 
ua / ~~ on l2/ 13/ rerenne ee ntats | 
Account Fund refund. 
1949 384 2,082 he, TT 1,690 550 - 2,817 17 3 2,838 37,096 
1950 4e3 1,439 41,311 2,106 550 - 2,135 16 8 2,160 36,495 
1951 624 1,639 53 369 3,120 575 - 2,082 15 9 2,107 | 47,568 
1952 551 1,814 67,999 3,569 B38 - 2,275 18 9 2,302 61,391 
1953 613 1,865 72,649 4,086 620 - 3,095 17 6 3,118 | 64,825 
WEicrvccccvessssce 562 2,312 8/ BAB 4,537 603 - 3,345 20 n 3,377 64,655 
Tirecssees ccceees 606 2,559 69, 454 5,040 15/ 3,400 22 4 3,426 60,390 
Poccccccccccece 705 ’ ., 6 9337 634 3,653 23 8 3,684 68,141 
1957 (Eat.).ccccceee 725 3,160 8,360 6,500 660 1,500 n.a. na. n.8. 3,900 69,800 9/ 
59 27 4,915 163 17 - ug 2 1 51 4 68% 
57 198 7,158 646 10/ 8 - 229 2 1 231 6,195 
cocee 9 133 12,499 512 5h - 618 2 1 €e0 11,333 
APTil..cccccees 59 147 5,562 567 15 - 895 1 1 897 4,082 
Bidccceccccece 63 251 7,107 9T3 91 - 991 2 1 993 5,050 
TUNG Prccececes 57 294 12,574 Sug 54 - 392 2 1 395 11,576 
PP ecorscececee 63 292 3,927 295 233 - 122 2 * 12h 3,485 
August..esecess 64 93 5,99 99 81 10 13 2 5 h, 
1957 to date........ 127 385 9 ,886 1,093 105 10 235 b 1 239 8,439 






































Source: Actual figures through 1952 are from the daily Treaswy 
statement and thereafter from the monthly statement of receipts 
and expenditures of the Government (for explanation of report- 

ing bases, see page II); estimates are from the midyear review 

or 


| 
‘ 
it 
iF 
E 
" 
| 
. 
: 


vidual incame taxes ani old-age insurance taxes is made in accor- 
of Sec 


Amendments of 1950, for transfer to the Federal Old-Age and Survivors 
Insurance Trust Trust Tune (ane Seatewte 30 

4/ Taxes on employers ani employees umier the Federal Insurance Cantri- 
watene Act, as emended (26 U.S.C. 1400-1432) and, beginning with the 

taxable year 1951, tax on self-employed individuals under the Self- 

Employment Contributions Act (26 U.S.C. 480-h82). 

5/ Taxes on carriers ani their employees wmder the Railroad Retirement 
Tax Act (26 U.S.C. 1500-1538). 

6/ Tax a of 8 or more wider the Federal Unemployment Tax Act, 
es emenied (26 U.S.C. 1600-1611). 

Remaining footnotes on page 5. 
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Table 2.- Expenditures by Agencies 
(In millions of dollars) 











































































































Executive Funds General Housing 
Fiscal year Total legislative | jusiciary | Office ated | Independent | Services end Home | Agriculture | Commerce 
al or month branch of the to the offices Aéminis- Finance Department | Department 
ernal President President tration Agency 
renus 
1953 .cecccccesccccecee | TH,2TH 61 9 5,782 6,905 2/ | 1,107 385 2/ 3,217 1,063 
Wisckascercctceeches 1 LEE 59 28 9 57280 6,473 2/ "806 £15 2/ *915 1,000 
307 MiB clisccocsedcéscens ESR 65 30 . 4,382 6,791 9B 129 2/ 4,636 1, 
‘ang 1956 Pocccccccscocccce | 60,9a0 87 37 10 4,410 6,987 2/ 52h 37 5,191 1 
106 
635 1957 (Bet.).ccccccccee | 69,093 3/ 4/ 161 n 4 ,2hs 1,79 6hb 133 6,151 650 &/ 
son 1956-—Famuary..eeeeeee | 552TH 7 4 1 294 532 43 43 367 R 
300 8/ Fobruary....ses0. | 4,950 ” 3 1 2h 595 33 -101 199 
289 March..ccccccsces | 5,399 5 3 1 464 615 29 20 405 & 
wind APTAL..ccccccccce | 5,387 9 3 1 343 616 32 ok 43 BR 
rf MAY. ccccosccccece 5,467 j 3 1 676 5T 5 252 
oo JUNC Peccecccscee | 6,783 3 1 886 632 59 ub 436 152 
903 REF ecccccessesss.t BOY nu 3 1 keg 1,028 39 87 218 106 4/ 
307 August.cccccccces | 5,902 G 2 1 305 583 -80 568 143 
355 
193 
223 
S71 
802 1957 to date.cccccccce | 11,443 20 6 2 B5 1,611 92 8 76 250 
|Health, Treasury Department 
ee ae Bwation, | Interior | Justice|tebor | Srrice | State aw rs District 
33 Fiscal year and Depart- | Depart-|Depart- | nevert- | Depart- of 
or month Military | Civil Undistributed | Velrare ment ment ment ment ment on On Other ae 
eemeiageie functions | functions @wensaotions Department: ree / ofene 
1953 .cccccccccce 43,611 813 1,920 587 1 300 659 271 | 6,504 8 R 
get IWR. ccccccecece- 40,336 605 > 1,982 535 is 355 312 156 6, B 13 
eipts WR sncscsestns 35,532 548 - 1,993 515 182 394 356 136 | 6,370 62 V 22 
1956 P.ccccccece 35,548 53 138 2,071 526 216 412 457 138 » 792 54 22 
7a 1957 (Est.)....- | 36,000 654 - 2,334 646 214 heh 495 178 7,156 1/ 983 31 
99 1956—January.... 2,855 43 hs 200 45 17 72 2 625 6 61 - 
68 February... 2,938 39 2h 164 35 6 19 & 553 3 ke 1 
“ March...+es 2,706 37 20 151 43 16 19 61 1 559 6 6 + 
APFil...ee. 2,909 48 -l9 1ge 33 16 36 8 n 565 6 66 y 
A May secsoses 2192 47 4 18 66 18 16 25 1 561 4 6 1 
i TUNO Dewees $2 63 -13 39 23 54 50 “2 608 5 151 * 
TUlY.. +000. 2,368 MT i 185 43 17 31 62 36 627 4 §3 23 
00 9/ Avgust...+s 3,211 8 204 61 16 52 21 16 567 5 90 - 
Bu 
95 
13 
G2 
50 
76 1957 to date.... 5,580 13 120 389 104 33 8 83 53 | 1,19% 8 153 23 
4 Source are from the statement of receipts ani ex- 2/ Expenditures for Federal Home Loan Bank Board are incluied under 
penditures of the Government (for explanation of bases, see “Housing and Home Finance Agency” through 1955, ani unter “Iniepentent 
page II); estimates are fram the midyear review of the 1957 Buiget, offices” thereafter. 
28, 1956, incluiing expenditures from 1957 approprie- Yo reserve for contingencies emounting to $200 million. 
tions anticipated for later trensmission to the Congress. Beginning with the fiscal year 1957, expenditures for Federal-aid high- 
Note: Wigures in this table are for agencies as constituted at the time ways are excluied from Matos? expends ares a incluied in trust account 
the expenditures were made, ani therefore do not necessarily represent ye sdmuean 0b Sane cc 33. 
39 Sunthian Chddh the euamelan onie 6 SHR WE Cine For expenditures 5/ Effective Jue 30, 1955, interest on the public debt is reported on 
ty functions on a consistent basis, see Table 3. an accrual basis. 
Avors 1/ Expenditures for Reconstruction Finance Corporation are incluied umier 6/ Consists of Federal payment and loans and afivances. 
Ee Oe a ye 7/ Incluies estimate of interest on minvested funis. 
tri- thereafter. p Preliminary. ; 
h the 
if- 
ent 
Act, 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(Im millions of dollars) 





Function Code No. 1954 1955 1956 p peal 


3 





Major national security: 
Direction and coordination of defense....scccceccccceceresecoccceces 





2 13 us 1 
15,668 16,407 16,872 1,065 
12,910 8,899 9,358 687 
11,293 9,733 9,593 

452 482 33 


ver ERG 


i 


 SBB8TESe 


SORTS SESE SESE SEE ES ETE TEEES 


Total major national security...cccccesecccccscesesccccesececcceeess 50,363 46 904 40,626 40,495 2,945 


SIGIIIIIS 














International affaires ani finance: 
Conduct of foreign affeirs...sscccccccccsecccccesesccccecesesesesess 130 121 120 35 
Boonamic and technical development )/.......scecesececesesecsccceces 1,960 1,522 1,960 1,588 
Foreign information and exchange activities......ccesccessseccsccees 106 91 100 lu 7 


Total international affairs and finance.....cscccececcccsecccesesess 2,216 1, B32 2,18 1,819 21 


Veterans’ services and benefits: 
Veterans’ education and training 2/......scscccsccecccevececececcces 
Other veterans’ readjustment benefits 3/.....sccccccscecesccccescees 
Voterens® campensat{on OMA PONBONS..ccccecccccccccccesestescoscses 
and servicemen's indemmitios.....sccccccssessees 
ee hospitals and medical COre..scccccscccccecccesesececcseses 
Other veterans’ services and administration......scccccesescccccsecs 


Total veterans’ services and bemefite.....sseccsecccececscccsccsoces 4 298 4, 256 4 457 4, 755 361 


Labor ani welfare: 

Labor amd MAMpOWOT....ccccccccccccccccccecssececoeesecesscesccoseees 32) 

Public aeGistance...sccccccccccecccescccsesecesesesccecosesesccesess 212 1,332 1,439 1,428 1,457 131 
Promotion of public health... sseccccccccceccsesecesesesevesesesesess 18 290 

Promotion of edwoation....ccccccsccccccececececececeseseseseeeseeses elk 288 271 321 275 15 
General-purpose research, Libraries, aml museums....secccceecccececs 215 36 35 56 60 3 
Correctional and penal institutions....sescccscccccceccceseccceccses 216 27 26 28 31 3 
Other welfare services and administration......ccccccescceseseccsece 217 Veh AT 5 126 6 


Total labor and welfare....sscccecececsccccccccscccsccccesesesescces 2,426 2,485 2,552 2,7 221 


Agriculture and agricultural resources: 
Stabilisation of farm prices and farm income 4/....ccsseceseceserecs 351 2,125 1,689 3,508 3,951 87 
Financing farm ownership and operation ]/ 5/....-cscccceseceseceeece 352 109 256 236 27% 27 
Financing rural electrification and telephomes.....sssecesssessceees 353 239 217 204 217 23 
Conservation and development }/.....cccccccccsccccesececscececececes 354 317 ohh 286 300 27 
Research, and other agricultural services Decececcccccccccsccccccoce 355 145 150 1T7 201 57 


Total agriculture and agricultural resouroes....sccecescseccccccoece 2,936 2,557 4 bl 4 ,9k3 222 
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Natural resources: 
Conservation and development of land and water 6/ J/.....esscecevece 
Conservation and development of forest TesOUTOeS..cecesecesecesececs 
Conservation and development of mineral resourTces...esesccescseseces 
Conservation and development of fish and Wildlife...cccccccecececece 
Recreational use of natural resouToes...esccccecececoceyecececeseces 
General resource surveys and administration... csccssecccssesececcees 


Total natural reqourees...sccccecscccesesecovscececesosesesscecesess 1,364 1,220 1,081 992 


Cammerce and housing: 
Promotion of water transportation 8/ 9/.....ssscsccsecccecccececeees 511 567 466 469 527 
Provision of highway8....ccccccesccececscccaceessecscasesecesevesess 
Promotion of GViation...ccccccecesececececsresesesesesesssesesessees 
Postal SOTViCO..ccccccecccecccccececsesecsacssssesssssesssessseseees 51 659 312 356 457 
Commmity development and facilities 10/ 1)/....s.ececcceceseceseees 515 5 37 56 30 
Public housing programe PPTTTTTITTT TTT TTT 516 29 401 -115 30 
Other aids to business JA/J5/....ccccccccecceccececocccesesccocosens 518 “111 330 hob -B 

fom of commerce amd PINANCC...ccecssesecscececesesececscocers 519 135 45 38 41 
Civil defense...cccsecescccceccccsesesesesecesesesecessssseseseseses ko 


Disaster ineurance, loans, and relief PPrrTTTitiii ttt it ttt 521 12 
Total commerce amd housing...scccccecececececssesesasssssssesesesess 2,612 
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1,622 2,131 3 
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Judicial functions......+- PITTI TTT itt 


em financial management....... 
General property and recoris managemetit....c.ccces 
personnel management and employment costes... 
Civilian weather services....csccccecscececscesecess 
Protective services and alien comtrol......scccscseee 
ae and possessions, end District of Col 
Other general goverment 
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Total general govermment....sccosccccesccececsveseccveceseseceseress 1, 47% 
(Continued on following page) 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
(In millions of dollars) 


BUDGET RECEPTS AND EXPENDITURES 













































































Fnction Code No. 1953 1954 1955 1956 p zn 
Interest: 
Interest on the public dedt..cccccsccccccccccccccscccccscoece 651 6,504 6,3& 6,370 6,792 627 
Interest on refunds of Tecelpts..cccccccccecccccocesscscoses 652 DBD 8B 5h 4 
Interest on wrinvested fumds...cccccccccccccccccoceseceseces 653 5 5 6 * 
Total interest..cccccccccccscccescesecsesesevcscceveseseseses 6,583 6,470 6,438 6,851 631 
Undistributed..cccsccccccccescccsscccocecesesscesesecssesssese ° - - - 8 cee) 
Total net budget expenditures...ccscccecccccccosececessceseces Ts 27h 67,772 64,570 66,386 5,542 
Source? Rae Dg axe og the 1957} a the United States functional classification 511, "Promotion of water transportation," 
perntesm B — figures = and ar clase ray iad the separate snounte of vhich cannot be readily determined. 


etatement 
/ See footnote 4. 
2/ Expenditures for 1956 incluie those made from Benefits 


gency feed progrem -- cost of commodi’ applicable to functional 
classification 352, "Financing farm 
loan to Secretary of Agriculture for conservation program, applicable 
to fumotional classification 354, "Conservation and development of 
egricultural land and water resources"; and for transfers and other 


5/ Expenditures for 1956 inclule those for farm housing made from "loans, 


Farmers's Home Administration, Agriculture ,” bape to functional 
to housing,” 


the seperate amowmte of 
made from 


Footnotes to Table 


Footnotes 1 through 6 follow Table 1. 
7/ Through 1953, contributions to the Railroad 
Administration Fund 


1957 Buiget, internal revenue taxes not otherwise classified 
lulled in miscellaneous receipts. 
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made from "Operation and Mainte- 
nance, General, Corps of Engineers, Civil," applicable to functional 
classification "yo, "Conservation and development of land and water 
resources," the separate amounts of which cannot be readily determinel. 
See footnote 6, 
See footnote 12. 
See footnote 15. 
Expenditures for 1956 incluile those for defense commmity Suaanentan 
ami services ani for advance planning of non-Federal 
applicable to fumctional classification 515, "Commmity path anne 
and facilities"; and for Alaska housing and loans for prefabricated 
housing, ~ to functional classification 517, "Other aids 
to housing.” These expenditures were made from "Revolving Fumi, 


Disaster insurance, 
loans and relief,” the separate amounts of which cennot be readily 
determined. 

Expenditures for 1956 incluie those for lending progrem - public 
agencies, made from “Reconstruction Finance Corporation Liquidation, 
Treasury” and applicable to functional classification 515, "Cammumity 
development and facilities," the separate amounts of which cannot be 
readily determined. 
See footnote 14. 
Less then $500,000 





P Preliminary. 


(Continued) 


maintained in the Social Security Administration. The amowmt of 
old-ege insurance tax refunis is paid from the trust fund as a re- 
imbursement to the 
Excluies the Government's contribution for creditable military service 
umer the act of April 8, Ry-& 2 204). Beginning 1952, 
emounte are appropriated the Railroad Retirement Account equal to 
tho anvunt of take aihew Gay MENGE Mines oe tae Reet a 
the Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 stat. 371), ani trensfers are made currently. Previously, annual 
appropriations were based, in effect, on estimated tax collections, 
with any necessary adjustments made in succeeding appropriations 

The Highway Revenue Act of 1956 Title II of Public Law 627, Sith 
cunareae, Cauaeint Sas SD, Tae established a Highway Trust Fund 
will be made, as provided by appropriation acts, Federal- 
aid highway expenditures after Jie 30, 1956 and before July 1, 1972 ° 
The act appropriated to this fund amounts equivalent to specified 


motor vehicles, tires and tubes, ani use of certain vehicles, and 
provided (Sec, 209(e)(3)) that the amomte appropriated should be 
transferred currently to the trust fund on the basis of estimates by 
tery of the Tn 7 
subsequent trans/ers. Previous to the fiscal year 1957 corresponding 





refunds of taxes for the fiscal year (see footnote 11) is netted 
against internal revenue refunis for the month in which the reim- 
Dursement. is made. 

Transfers for the fiscal year 1955 were reduwed by $3 
an adjustment for exce: 

in 1952 and $210 milli 
Social Security Act Amendments of 1950. 
Tess than $500,000. 
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Table l.- 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 











Summary of Trust Account and Other Transactions 


(Im millions of dollars) 






































Net receipts, or Trust and deposit fund accomts Net sale, or investment Het sale, or redemption 
Fiscal year expeniitures (-), (+), ty Goverment (=), of securities of 
or month Sen Woes) enone Net receipts, or agencies in public debt Goverment agencies in the 
and other trane ~ ") Receipts re securities }/ market 

~405 1 5,T1s (2 2,311 “Te 
9 : 8b tl hoe ee 
679 3,852 iz 3,945 3,557 364 
147 3, 4,952 -3 ,636 “Te 
435 3 »760 5,169 =3 ,301 25 
Seprreserrasnntese cceccces 328 2,366 aa 6,769 2,054 4 

Snapmeonapteseonsetses 231 991 3/ 9 8,545 3/ -1,362 3/ 4/ 602 3/ 
HIP Uovencccnsésdecctunske 2,296 Ay 9,389 2; 1B 
1957 (Bet. ).ccccccscecseses 279 2,500 14,200 11,700 2,463 ake 
IQS Jamuary ...cecececeeees -16e 533 371 Jou 373 @ 
February ° 127 139 1,009 870 “140 128 
MeEMesccccccesccccese 33 “4 TST 761 ko 
MBPAL oc ccccccccccccccs 265 “135 871 1,006 353 bp 
DUO Pe ccccccccerccece -120 3 1,616 783 -1,004 51 
TULY ccccccccccccesccs -1Te & 1,12 1,029 TT 22 
eeeeCeeeeeeeeeee 26 617 1,419 801 -73 ll 
























ceipts were excluied in 


deposit funi accout expendi 
Govermment-agencies (See Tables 3 ani 4). 
Exclutes Economic ne oe (see page 1); re- 


Table 2.- 


tures ani excluied from net investment by 


Trust Account Receipts 
(Im millions of dollars) 


3/ Under a revised classification in the monthly statement, effective 
July 1, 1955, the security t tions of Gover 
enterprises are incluied in deposit fund account expendi tures (net) 
and excluied from net investment by Govermment agencies in public debt 
securities (see Table &) and from net redemption or sale of obligation 
of Goverment agencies in the market (see Table 5). Figures previously 
published for the fiscal year 1955 have been revised to the new classi- 
cation basis. 

4/ Guaranteed securities incluied beginning 1955 (see Table 4). 

* Less than $500,000. 

p> Preliminary. 





































Federal Old-Age National Govermment | Government . 
Fiscal year Total and Survivors ———. Unemployment Service life employees’ ee a 
or month Insurance Trust faceum Trust Fund life Insur- | Insurance retirement Ft }/ 2/ 
Fund ance Fund Fund funds 
5 1,924 625 1,173 690 92 680 - 529 
1950. 2% 27367 645 1726 1,076 87 809 ‘ 103 
1951. 1 ad 3,412 678 1,542 684 86 850 - 545 
1952... 8, 3,932 850 1,643 786 87 912 . 597 
WQTB cccccccccccccsccess 8,929 4,516 The 1,594 637 D 961 - 4Ol 
oo we | oe | Bw] te] BS] 8 | B] cl 
3a 7,003 B9 ime bh9 Th 1,025 -- 466 
19ST (Bet.)..seeseeeeeeere 14,200 7,536 79 1,779 675 1,332 1,500 600 
IPH January... ccccecesees 371 187 18 42 4O 3 5k - 26 
Fomruary....seseseeee 1,009 665 86 157 38 3 33 - 26 
MOTOR. .csesececeveces TT 534 5 17 37 2 61 - 50 
BER cecicccosesccce 871 617 17 91 38 3 51 - 55 
TP ccccsccsccosccccce 1,605 1,002 93 387 36 3 56 - 28 
TWO Po recccccccccoce 1,616 T38 150 193 196 hh 2hg - 25 
PAF cocorccecscceccece 1,12 56 23 & 35 4 563 - 50 
ate ty « 1,49 i ee 371 3 62 10 29 























Source: See Table 1. 







¥ See "Buiget Receipts ani Expenditures," Table 1, footnote 13. 


sovatdien Svan sumestees te the eetebh of the aoeh Guitars end 
through 1950 seigniorage on silver uijer the Silver Purchase Act of 
1934. Thereafter any such seignicrage is incluied with other 


seignicrage umler buiget receipts. Beginning with the fiscal year 
1954, the Railroad Unemployment Insurance Administration Fund is clas- 
sified as a trust account, instead of being handled through buiget 
accounts as formerly (see “Buiget Receipts ani Expenditures," Table 1, 
footnote 7). 

p Preliminary. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 















Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 

























































































Trust accounts 
Fiscal year Total Total Federal Old-Age Railroad Unemploy- | National Government | Government Highway | Other trust 
or month V trust end Survivors Retirement | ment Service Life | Life employees’ | trust accounts 
accounts 2/ | Insurance Trust | Account Trust Insurance Insurance | retirement | mma 3/ | 2/ 4/ 
bard Fund Fund funds 
3,824 5/ 3,420 661 278 1,314 61 222 - 
63950 6,856 78h 308 2,026 2,368 us 268 - 30 y 
[ae te 2a ee ea eee 
’ 391 iy . 
5,169 5; 2,750 65 15010 588 & 363 : an 
6,769 7,327 3,405 502 1,745 23 1s7 41 - 
8,545 8,489 i487 585 1,965 538 Bk 430 - » 
9,389 9,199 5,551 6. 1,393 512 88 507 ia 538 
1957 (Zat.)..cseesees | 12,700 ne. 6,550 692 1,603 590 561 1,150 6/ 
1956 January ....eseee 904 448, 50 153 ko 7 43 - 50 
Fe eacecece 870 Be 455 50 152 45 8 8 - 13 
March...sseceses 761 832 468 51 163 49 7 ° 
| a 1.098 1 = 52 oe: 45 ° 3 - 33 
Stnececes ose 2 52 43 - 7 
Tune P..eeee eves 783 766 490 52 117 u Mi 7 
Tuly.cccescccees | 1,029 495 52 121 43 10 47 - 42 
erececcces "Bol 4 497 52 19 us 8 47 10 137 
Deposit fund accounts (net) 
Fiscal year Total deposit S aneP a_entexprises ts ene 
or month > accounts y Investment in | Redemption of Other fund — 
Total public debt agency obligations in expenditures 
securities the market 
1949... aebeehdehosscnaneees 4s a) 9/ 4o2 
> enema ttn a 4 as oy ¥ ¥ mo 
iiancdoanievanenniateiahe “529 -120 ¥/ y/ -120 “410 
1b. cecesececccccscecoceseces 558 “437 9/ “437 -121 
WB cccccecccccesocccccocecce 56 j2/ * J2/ 170 od! 99 
1 Pecccccccccesescceseseces 7 548 -8T2 331 - 
SM Ainitcitlecisctansscsk 6/ 6/ 6/ 6/ 6/ 6/ 
FeOruary.cccccccsscccccess -16 3 7O 50 7 =30 
MeO. ccccccccccccscccce Tl 2 63 -10 51 -B 
194 3 “11 6 28 
aI 4 4g a F a 
1 -17 3 17 
TULY cccccccccccceccsccece 220 3 35 10 ake 218 
MGUEE ss cccccecccccccccce “133 3 58 48 B “116 
Source: See Table 1. T/ Prior to 1951, inoluies net investment in yaaa eth comaasne w 
1/ For security transactions in expeniitures prior to 1951 ani curtate qurnsien Lave Sestusten © 8 35s Seen’ map Seb, > 
1955, see footnotes 2, 8, ms end Cluies net security trensactions of P enterprises 
2/ Prior to.1951, net in public debt securities by see footnote 12). 
(see Table 4). 8/ Inclutied in total of deposit fund account expenditures of Government- 
¥ See "Buiget Rece and Expenditures,” Table 1, footnote 13. sponsored enterprises 
Incluies District of Columbia tures, Iniian tribal Q/ Exoluied from deposit fund account expenditures ani inoluied with 
funds, against increment on gold, and trust air aay ee En 
enterprise funds (net). ‘The Railroad Unemployment Insurance Adminis- ani 5. 
tration Fund is beginning with the figoal year 1954 (see 10/ Inclulies net investment in public debt securities. 
Table 2, footnote 2), and the Federal Employees’ Insurance Fumi (net) @y, Mateine Wemenetiees Wy Go Aly Hee ES Sener Dees P- 
from ite establishment in August 1954. l2/ for revised classification of security transactions of Goverment- 
A my i oy Ee sponsored enterprises, see Table 1, footnote 3. 
ceipte were exoluied in * Leese than $500,000. 
6/ Se cubase aettaate Ser "Ota? Const eaoembn cab th drgectt fun P ‘ 


accounts is $553 million. 


















TRUST ACCOUNT AND OTHER TRANSACTIONS 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 


(Im millions of dollars; negative figures are excess of sales) 










































































































































Trust accounts 
Fiscal year Total Federal Old-Age Unemploy- Bational Government Government 
or month a and Survivors a tteewent | mont Service Life | life employees’ | Other wet 
Insurance Trust Trust Insurance Insurance retirement accounts 
aioe Amd socom Fun Punt Fund funds 
IQWD. crccecccescccces 2/ 2,311 2/ 1 346 -160 353 32 447 . 
usincsuebedsunege 2/ “hoe 2/ 1,414 338 “Tek “1,986 26 543 * 
TMs occvvccccceccoes 3,557 3,369 1,678 357 650 94 s 573 9 
SEPA tevecoreseccesces 3,636 3,355 1,950 khg 583 2h5 1 62h 6 
WPS vvvecveccccvccces 3,301 3,068 1,545 260 590 59 2 588 9 
eneepenibvevanee — v 1,688 3/ 4 / = 248 23 5 4 1 
ev erececccesescces 1 1 1,2 B -1 31 1 
__ eat ehanen es 2,687 2 1,463 121 258 135 -16 548 si) 
1957 (Bst.)...cccscces 2,463 2.8. n.a. 0.8. 2.8 na. na. n.a. ne 
1956 January. ...2.0+0- -3T3 33 2h7 z -118 4 3 3 33 
February ....ceess 140 70 7 45 a4 ~ 25 
MarR. ..cccccceee 69 66 176 7 -139 -12 “4 15 2k 
ABWAL. cccccccccce -353 -355 -179 -39 6 49 es) “1 -35 
MOY. cecee eee 983 4 4 648 3 a | 4 e) 8 26 
FUME Posvesccccces 1,004 4Th 153 33 207 -1 
Di Sr 2TT 276 222 33 ph <0 4 521 10 
eee eeececee ToS 698 38 rea 21D “ 45 43 4 
Public enterprise funis G t-sp ed enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ public Housing and Loan Other Govermment- | for Deposit hame ree 
enterprise Adminis- Insurance sponsored coopera- Insurance loan bank 
funds tration Corporation enterprises tives Corporation banks 
WHR. ccvcccccccccccccccece 104 52 u 41 8h - 62 21 - 
WDA. coccccccoccscecccccecs 101 21 7 RB 179 * e 2 7 
IGD3 .ccccccccccccsescsesece ve] P] 9 2 153 5 1 - 
We ceccesccccccccccccces “TT 66 lu 2 kh3 3/ 9 102 314 18 
Memorandum 7/ 
Wc dipcccccecccocecccess 126 95 8/ 3 18 8/ 170 -10 98 8 * 
Povrecccccccccccecose 101 6 15 17 548 - 104 425 19 
1957 (Bat.)..cccccccceceee na. n.a. na. na. 155 - 105 50 - 
1956-~January. . ecccee 7 -1 4 3 265 - 68 217 - 
February. covcce l2 u 1 * 70 - cs 56 10 
MaTOh...cccsecesesees 2 6 2 45 6&3 - 1 61 1 
MBPAL. ccccccccccccece 2 3 2 3 “1 - 4 “15 - 
WF cccccccsccecccece 8 + 3 1 4g - - 47 1 
TWO Dececcccececcces 2k B 3 8 “17 13 -30 - 
Bc cvcccccerecceses 1 10 -12 3 35 1 34 * 
August... scccscccececs 5 3 2 * - 58 - 
Source: See Table 1. 6/ Prior to 1951, net investment by public enterprise funds was incluied 
1/ Prior to 1951, consists of Aijusted Service Certifica in buiget expenditures, ami net investment by Go t=-sp A 
2/ Prior to 1951, investment by amaller trust accounts and by deposit enterprises wes incluied in deposit fund expeniitures (see Table 3). 
fumd accoumts is incluied in expenditures in Table 3. V/ Wet investment by Go t a ses 1955 is 
3/ Yor explanation of difference from figures, begiming 1954, see inclufied in deposit fund tures in Table 3. 
"Cash Income ani Outgo,” Table 7, footnote 1. 8/ Beginning 1955, figures inclule net transactions in securi- 
&/ Explutes net 1 stmont by it 4 enterpri beginning ties by Federal Housing Administration and Federal National Mortgage 
with the fiscal year 1955 (see Table 1, footnote 3). Association 
5/ Incluies net sale of $300 million for adjustment of excess transfers * Less than $500,000 
SS nee Se IEF 8 AES es GS Sees a Ree,” P a 
Treble 1, footnote 15). n.a. Not available 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures iniicate net sales) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 















Securities guaranteed by the United States 









































































































Beginning 1955 
ne (see Table 3). 
(68 Stat. 





ee ee eee 1954 





Lees than $500,000, 


p Preliminary. 
n.a. Not available. 





Public enterprise funds 
Fiscal year 
or month — —. Commodity Federal Federal Home 
— Credit Form Housing — 
Mortgage 
Corporation Corporation AMuministration Corporation 
IND. ceccccccccccccccccccccccccccs 1% 46 31 1 Bh 1 
Me cv cccescscedcssesedesacescets 22 8 9 * 3 i 
WL. cccccccccccccccccsccccsccccccecs -384 -10 1 * -12 * 
WB a cacccccvceqvessecescconcececes Te -16 “1 * 16 * 
WS occcccccccccccsecsccscecccececes 25 7 1 * “7 bad 
1954. .ceeeee ec cccccccodkecsccocces 4 29 - * -30 * 
MDs cd ibvocbasvcsesocsiavcdessces 602 j/ 37 - * 37 - 
WE Doeccncvepncsgonceesccescsons -17%3 -30 - * -30 * 
WOST CBibadecccacdccccepesccocees 2 eke na. ne na. n.a. na. 
IPSS January. ..esseees eee 2 * ~ * * * 
Fe é -128 5 - * 5 * 
ko “1 - * -1 * 
oe “47 3 - » 3 * 
‘ 600 48 .) - « 4 7 
TUNE Pocccccccccccoccccsccoce 51 -12 - * -12 * 
DOF . ccccccccccsccccocscoccces 2 * - * * * 
August... ccccccccscsccesesecece “ll 4 a * 4 * 
Securities not guaranteed ty the United States 
Public enterprise funis Trust G t-sp 4 enterprises 
Total Federal — 
Fiscal yeer | Total not | Public Federal National — Total Federal 
or month guaranteed end trust intermediate | Mortgage Ousiews? Federal National |Govermment- Banks for home Federal 
entermrise | credit Association - Mortgage Associ- | sponsored - | loan dans 
fund loan tives banks 
banks Management and Corporation ation - Secondary| enterprises banks 
liquidation market operations 
program 
DWD..ccereces 28 * ~ - * - 28 - 22 6 
1950. cccccccece 4 * - - * - 14 - 83 69 
IGBL. ccccccee -374 * - - * - ey - Z 1 
1952... ccccece -98 ~98 - * . - 49 
MB ccecerscce 32 5 65 - * - =33 - 2 “45 
1954. ..006 ones 33 ay dy - * - “11 - 136 -146 
Memorenium 3/ 
1955... ° 639 639 69 -570 bed 269 10 226 53 
1956 Dewseeee “14h v -1hh ky - * -100 -8T2 23 589 261 
1957 (Est.)... n.a. na. na. n.a. 2.8 na 21 ~ 129 -150 
1956-Jan...... 2 2 2 - - - * - * * 
Feb....+: -122 -122 2 - - -100 50 7 80 -130 
Mar....0- -39 -39 “39 ° - - -10 26 17 * 
APY. .e20s 0 50 bd ° * 36 20 16 sad 
MAY. .seee he he whe - * - pe 6 51 “2 
Jue p... 39 -39 39 - - ° - 23 -16 1 
July... 22 -22 2 - bad - 10 - 10 * 
ABs cceee -105 -105 45 - - -100 48 ~ 48 * 
Source: See Table 1. af Set setengtaen, op ete 6°, We t enterprises 
V exoluies net transactions of G t-sp ed enter- 1955 is snmates te tapas tae alemiatines on tetae $. 








The cash income and outgo data appearing in the 
“Treasury Bulletin" have been revised, beginning with the 
February 1956 iseue, to a basis consistent with receipts 
from and payments to the public as derived in tiie 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withdrawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account, Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 






Treasury Bulletin 








representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 






































Net cash transactions with the 14 Pl Re- 
mee i public seene Hot cash par as Byuuals: Change in cash balances 
or month Federal re- Federal pay- Excess of the public, or roe = Treasurer's account | Cash held outside 
ceipte from ments to the receipts, or repayment (- balance, increase, | Treasury, increase 
the public public payments (-) ) onhentty or decrease (-) or decrease (-) . 
WD incnccd0cdseéesdacissecbes by 4 Pry 1,006 2,513 6 “1,462 ad 
190. ceccccccceseccscceccsece| 40,940 43,187 2,207 4,229 25 2,087 - 
WEL coccccccceccccescccocecs Brose Peat 7,593 5,796 a 1, = 
WDB eccccceccccccccccccceccce| TA, 899 “5, 27% 2,919 56 2,299 - 
WR veccccccccecccescecesocse Be 232 2,512 B 2,096 257 
We ccccccccccccccecececdece f Lay 2,702 1,809 29 Hl 312 
GEDT Dicsoscccstcdsscccessedal _ Gaae 1593 4475 4,436 23 332 269 
1957 (But. )cccccccccccccsecs| 80,835 71,151 3,684 “4,089 27 2/ 546 168 
LSS January .s.ccccseseccsess 4,964 5,570 606 -T17 1 we 29 
February ...scccccccccces 7,140 2/619 1,462 25 2 x -16 
March..cccscsccccccesese| 11,981 5, 6 *116 -3 832 3 2,316 28 
APTLL. occccccccccccceces 4 85% 6,008 “1,154 -197 4 -1,360 3 
TPs cccccsoccssscosoocae 6,581 6,004 577 -106 3 548 “BB 
TWO Peccecccececcsecess| 12,150 7,068 5,107 4,934 2 287 “112 
TUF cccccccccccccccccece 3,964 5,895 “1,931 -439 2 2,369 1 
Seeeeerescegeserere 6,286 65686 -400 2,372 3 "09 ab, 
19ST to Ante.sccccceseccseses| 10,250 12,582 2,331 1,934 6 349 “43 
Source: Actual figures through 1952 are based on the daily Treaswy including expenditures from 1957 appropriations anticipated for later 
statement and thereafter they are based in part also on the transmission to the Congress. 
statement of receipts anid expenditures of the (for ex- 1/ Imcluies excess profits tex refund bond redemptions (see Table 3). 


Pp Preliminary. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United States 
(In millions of dollars) 





Net cash transactions other than borrowing 














Fiscal year Plus: Net cash ae Rguale: Treasurer's 
or month Cash Cash Excess of deposite ie pecnnamenglpoeay rie. Seal 
deposits withdravels ow vithizverals (-) | “Os emcan, oF deesense (~) 
1949. 41,622 ko, 462 1,161 -2,622 “1,462 
1950. 1965 res “2,114 4,161 at 
1951. 5 17,715 5 
1952. 38’0a 67,794 *287 sf ,! 
Wiisccesbesscatanes 71,345 76,407 5,062 2,763 “2,299 
1954. secccccccccccccccccccces 711,815 T1,97% -159 2,255 2,096 
ROTB . cocccccccceceocsocosoce 67,758 , 888 2,130 1,5 551 
belbdcbpueceasssecngoenep 71,079 71,984 5,096 a4, 331 
MOG CNG 3 vn.ccscescascsess 80,862 71,319 3,543 “4,089 56 
OSS —January.ceccccsccccccees 4,729 5,323 “59h 699 “1,293 
SE seksdbuidnnees RG. 5,600 1,489 15 1,508 
WB casi cecccecccsces 12,351 6,149 6,203 -3 887 2,316 
BBPIL. cocceccoccoccccce 4,368 5,428 “1,061 2299 -1,360 
tc Adansuneabhanate 6br9 *200 "680 -132 "548 
PDs osvses oananiladniihiinn 12,192 6,898 5,293 5,006 287 
3,701 5,603 -1,902 467 2,369 
6,579 65855 276 2,295 2,019 
6,877 5,649 1,226 91 aug 
WOT Ob: Aiadcchcccensesse 17,157 18,107 950 849 -101 




















Actual figures are based on the daily 
are based on the midyear review of the 1957 Buiget, 


statement; estimates 


August 28, 


released 
1956, incluling expenditures from 1957 appropriations anticipated for 


later trangmission to the Congress. 


Figures in the first four columns of this table may differ somewhat from 


eee eungtnnliy relies 0 ee ee 


subsequent reclassification of certain transac 


tement because of 
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Table 3.- Derivation of Federal Governmert Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 


Receipts less: Deductions from receipts - Reconciliation to cash trans- 
uals: . 

x Receipts noe actions in Treasurer's account 

profits | from receipts | Plus: Receipts “tjustment for 

tax refuni|exercise of | Total de- | rom the | fram exercise | 2+ difference 

dond re- tary dustioas | public | of moneteny pow Ps yd 

—_— _— authority 4/ = ih) 
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Source: See Table 1. Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawals from the Account of the Treasurer of the United States 
(In millions of dollars) 
less: Deductions Reconciliation to cash transactions 
in the Treasurer's account 
Less: Payments to the public not 
pw chao Sotesed: reflected in the Treasurer's account 
Som From cash 
expenditures held outside t4 phe: lic 
(See Table6) vy Treaswy | debt securities (see | 
Table 7) 5/ 
664 108 
1,153 68 
275 ve] 
27n 170 
472 76 155 
5T2 


ee ecerecererocers % 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 

Buiget receipts which . | Butget Trust fund which are also 

also buiget pode Be saa oom eng buiget pater yea 


Interest are also £ 

ro ee + woalt vy = Interest o... 
by public V ,'  ercgmamenes alt : bp 
enterprise securities 
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Payroll de- 
ductions for 


z 


employees 
retirement 4/ 





841 
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1,188 
1,18 
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WFR cevecerececece 
IDD3 -ocececcceceses 


IDDE. cocccccececccs 
WD .ccccecccccscee 
1998 Béscccccccsece 


1957 (Eat.)..ccoces 


1956-January.....+ 
Pobruary.....+ 
March...cssees 
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Source: See Table l. Footnotes follow Table 7. 


Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 


Noncash expenditures involving issuance 
public debt securities 3/ 
Special notes of U. 8. O/ 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
3 t ¢ 
puanse cave | Sf Soverment enterprises in oe Pe se 


increase, or 

decrease (~) Public and Public Government - 
trust enter- Trust funds enterprise sponsored 
prise funis funds enterprises 














313 
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3,115 171 
“1,623 548 


“1,351 155 
ee *% 
3 > Tos 63 


“11 
49 


Ba 


35 
58 


i.) 
Vie ££ On 





























Less: Deductions for noncash and other transactions 


Issuance of public debt securities representing 
expenditures, or refunds of receipts 3/ 
Special notes of U. S. 4/ Excess 
A justed | Armed L profite 
service forces International International ton 


leave Bank refund 
bonis 4/ | series donds 5/ 
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Footnotes to Table 3 


JecooBrgs « -ypeane loryrat 


increment resulting from reduction 
excluied from receipts from the public 


but incluied in cash deposits in the Treasurer's accowmt. 

5/ Incluies excess profits tax refund bond redemptions, for vhich a sepa- 
rate estimate is not available. 

* Tess than $500,000. 

P Preliminary. 


Footnotes to Table 4 








penditures for operations ere shown in this table in terms of the 
abtiel Sot 6k Cates Se ee 
obligations in the market, net receipte from operations 

eee ar tue cubanah tod off halamae WDE cone 
redemption of agency tions in the market. 

Not reported prior to 

Consiste of only those market transactions not cleared through the 
Treasurer's accowmt. 

See Table 7, footnote 1. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 5 


imbursement by t of 
of ship sales which had been carried in 
accounts pending allocation to budget receipts from sale of 


property. 

Consists of payment of earnings and repayment of capital stock to the 
Treasury through 1952, and beginning 1955, payment of franchise tax 
by banks for cooperatives. 

Includes relatively emall emomts of deductions from salaries paid by 
trust funds and G t ad ses. 





5/ Consists of thited States ot Geecemane Cmpuattuaseme of 
contributions to employees’ retirement funds, ee 
Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans* life insurence funds, trust fund 
for technical services ani other essistence wer the agricultural 
conservation progrem, awaris of Infiian Claims Commission, and 
District of Columbia. 

Includes District of Columbia share of contributions to the Civil 
Service retirement fund, payments by Railroad Board to 
Federal Old-Age and Survivors Insurence Trust Fund, transfers from 
Civil Service retirement fund to Foreign Service retirement fund 
except in 1956 and 1957, and trensfers fram Railroad 

Insurance Administration Fund to Unemployment Trust Fund. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest peid on sav- 
ings bonds and bills redeemed. 

Public debt interest resem gry es nde. yen Seen 30, 1955, ef- 

fective date of the change in reporting from a due ani 


accounting ani 
payable basis to an accrual basis; for 1954, consiste only of public 
3 net 


ties and as cash expenditures at the time of their redemption; net 
issuance, or redemption (-), 


Issued in 1947 in payment for accumulated leave. The last of these 
bonds matured in 1951. 


6/ Part of the United States subscription to the capital of the Inter- 


from Federal Reserve Banks; increase, or 
debt interest incluied prior to 1954, see 
Less than $500,000. 
Preliminary. 


Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Buiget 

documents, net investment in United States securities by Goverment~- 
enterprises incluies a emall amowmt by other enterprises 

reganied as representing net transactions with the public. In Table 4 

wuder “Trust Account and Other Transactions,” these emoumts are in- 

clufed in trust and deposit fund accomt 

Accrued @iecount on savings bonds end bills, which is incluied in the 

principal of the public debt, less interest paid on savings bonis and 

bills redeemed. 

Treated as noncash trenseactions et the time of issuance and as cash 


a aa at the time of redemption; net issuance, or redemption 
Excluded from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

Excluied from because the transactions are treated as de- 
ductions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 
Tees than $500,000. 

Preliminary. 
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Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 


Public debt 


Matured | ea ay 


1,063 
1,270 
1,283 
1,27 
1,302 
ven 

1,567 
1, 7h 
1,645 
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1,672 
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1, 782 
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Source: Daily Treaswy statement. pursuant to provisions of the Bretton Woods Agreementea Act. The 
}/ Inmoluies certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, ani are payable on demand. 
For emouts subject to limitation, see page 1. Similar notes issued to the International Bank and outstanding 

Excluies guaranteed securities held by the Treaswy. 1947-1949 are incluied under “Other.” 

Consiste of FHA debentures beginning March 1953. 5/ Incluies savings stamps, excess profite tax refund bonds, rome 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote +). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 














Uv. Ss. 
savings 
bonis 





56 ,260 
57,536 
57,572 
57,685 
57 ,886 
58,061 
58,365 

97 

57,924 
57,649 
57,684 
57,727 
57,729 
57,729 
57,497 
57,376 
57,338 
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Source: Daily Statement. 4esues through forfeiture of collateral; (3) they might hold a limited 


Issues which commercial banks (banks accepting demand deposits) vere amount of such issues for trading purposes. 
Fe Se ee nae ane except that: (1) 2/ Consists of Panama Canal bonis, ani also postal savings bonds until the 
concurrently with the 4th, Sth, end 6th War Loans and the Victory last of these bonis matured on July 1, 1955. 
loan, they vere permitted to subscribe for limited investment of 3/ Consists of depositary bonis. 
their savings deposits; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Acounts 
(In millions of dollars) 

Federal 

re a cote 


Insurance 
Trust Fund 


9 
10/48 
12,096 
14,047 
15,532 
17,054 
18 
19,467 
18,663 
18,435 
18,506 
18,682 
ott 
19,867 


19,229 
19,610 
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funds, Farm Tenant Mortgage Insurance Fund through March 1956, and 
Systen. Veterans’ Special Term Insurance Fumi. 
ce Certificate Fumi, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar emounte in millions) 
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by dividing the computed annual interest charge for the total, or for 
any group of issues, by the corresponding principal amount. 
Exoluies guaranteed securities held by the Treasury 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 1/ 
(In millions of dollars) 
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Source: 
1/ The securities shown in this table were issued to the Treasury to 


Daily Treasury statement. 


finance Govermment corporations and other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. 
To avoid duplication, these securities are not incluied in the 
guaranteed debt outstanding as shown in preceding tables. 
Excludes securities issued under Defense Production Act. 
From 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 1954, consists of liabilities taken 
over by the Association from the Administrator in accordance with 
Public Law 560, approved August 2, 1954, and notes issued by the 
Asscoiation under authority of that act; and beginning September 

» also securities transferred from the Reconstruction Finance 
Corporation (see footnote 6). Prior to September 1950, the Asso- 
ciation was financed from funds of the Reconstruction Finance 
Corporation, which owned the capital stock. 
Consiste of notes issued to borrow for the urban renewal program 
Sumaty slum clearance program ;) the prefabricated housing loans 
program from September 1950, when it was transferred from the Recon- 
struction Finance Corporation, through November 1954; college housing 
loans beginning July 1951; and public facility loans beginning 
January 1956. Notes issued to borrow for the Federal National Mort- 
gage Association from September 1950 through July 1954 are shown 
umler the Association. 
Established in the Department of State by Executive Orier No. 10610, 
dated May 9, 1955, amd effective at the close of business Jue 30, 
1955, as successor to the Foreign Operations Administration. Date 
for earlier periods are for predecessor agencies. 


6/ 


Excluies securities issued under Defense Production Act of 1950; in- 
clufies securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(67 Stat. 230), and are incluied under "Other." During September 
1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
ties issued by the Corporation to the Treasury were transferred as 
follows: $42 million to Export-Import Bank of Washington, $92 million 
to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 
For Farmers’ Home Administration progren. 
Consists of notes of the Administrator, General Services Administre- 
tion beginning January 1951 (Administrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense 
materiale procurement; Reconstruction Finance Corporation, January 
1951 through September 1953 (after which ite activities under this 
ect were transferred to the Secretary of the Treasury), ani the 
Secretary of the Treasury beginning October 1953; the Secretary of 
the Interior (Defense Minerals Exploration Administration) beginning 
June 1951; the Export-Import Bank of Washington beginning April 1952; 
and the Secretary of Agriculture beginning June 1954. 
Consists of notes issued by Federal Farm Corporation and 
Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company, 
18-9, Secretary of the Army (Natural Fibers Revolving Fund), 
1949-51, Secretary of the Treasury begiming 1953 (see ape 6), 
and Small Business Administration beginning September 1954; 
revenue bonis issued by Saint Lawrence Seaway Development Sains, 
beginning November 1954. 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets 
Deposits in Federal Reserve Banks 


Available In process 
funds 











i 
B 
‘4 


8 
3S SE BSE FT IVS VERSE A 


a | 





ve wee ee 


Rm 11 88H) 
eR SRBEs | § 
3 

ze 


SA 
7 
3 


Ka 
we 


BRYEBS SBS ESSE ESTEE 
a 
SE REE SSS S REF ERRER 


SIRE SSS 
































statement. 
taxes and sales of Government securities. 
1954, Post Office Department and Postmasters’ dis- 
longer 





STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 
except that this amount was increased by $6 billion be- 
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ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955; and 
by $3 billion beginning on July 1, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obligations 
issued on a discount basis, and subject to redemption prior 
to maturity at the option of the owner, are included in the 
statutory debt limitation at current redemption values. 


Table 1.- Status under Limitation, August 31, 1956 
(Im millions of dollars) 





securities 


may be outstanding at any one time, wider limitation imposed by the act 


Maximum emount of which 
of June 26, 1946 (31 U.S.C. 757 b), as imoreased temporarily by the act of July 9, 1956..cccceccccccccccccccccscccccceccsecesccecsccesescess 


Amount of securities outstanding subject to such statutory debt limitation: 


U. 5. Government securities issued umier the Second Liberty Bond Act, as emenied............ Ccecccccccccoseccene ecccesscecccesses 275,104 
Guaranteed securities (exoluling those held by the Treasury)........cccsccccecccccecccscecescccscccsccccececes © cccccccccccececcce v] 


Total amount of securities outstanding subject to statutory debt Limitation.......csc.ccccccccerccccccccccsscccccccsccscecscececocoeceseess 275,183 


Balamec icousble umber Mimitatiam. .ccccccccccccccccccocccccccecccecscecccececccccecccecccccccccecececececcccce cece csee cece cecccecececccecceees 2,817 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1956 
(In millions of dollars) 





Subject to 
statutory debt 
limitation 





Public debt: 
securities: 
Marketable: 
Treasury BIL1S..c.ccccccesccsces 
of indebtedness 


20,809 
19,523 
35,122 
81,828 

- 50 





Nomarketable: 








U. 8S. savings bonds (current redemption value)......ccccesscesccccocesececces - 57,338 
303 303 


Depositary i. PPPTTTITITITITITITITITITITIITTITITTTTTTTTTiTiTTTTriii TTT eee 


Treaswy bonds, 


POOSSSSHS SESS E TEESE OEEESESESESEEEOESESEEES > 11,931 





Total nommarketable...ccccccccceccsesesesccccesessseseseveseceseseesesssssees 69,572 
Special issues to Goverment agencies end trust fumds......cscscsecccccesececores 46,054 














Total interest-bearing secuTities...cccccccecccccesecccecesesessccceseseseseseses 272,959 


Matured securities on which interest has ceased....ccccccccccccccececesecessceseseees 


Debt bearing no interest: 


United States savings Stampe..ccccccccccsccccccceceseccceseseceseseceseseceesseee 
PRofite tax rofumd DoMMs...ccccccccccccccesesssccccesececesecesesusesesess 
3 


Deposits for retirement of mational benk and Federal 


Total debt bearing no b' | .  PPPTTTTTITITITITITITITITITITTTTTT TTT iit 
Total Public debt... scecccesccccccccccccccssccescesceessecscseessseseseseceseesseess 


Guarenteed securities: }/ 





BT et MPP PTTTITITITITITITITITITITITITITILEL EEE ETT Dp 


|. PPTTTITITITITITITITITITIITIT LIL TTiiiiiii Titi 


Total guaranteed To. xl PPPPTTTTTTITITITITITITITITITITITITTTiTiTiiiriiirireTreTT ee Pp 


Other debt Dearing BO Interest. cccccccccccccccccccececccecsecevccccecccecococecese 





























1 





























Source: Daily Treasury statement. 


2/ Exoluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1956 
(In millions of dollars) 





Amount of maturities 








Callable issues 

classified by Year 

Description of security }/ year of: and Description of security }/ 
month 





First Final 
call 
rity 








2/15/59-A 
3/15/51-59 
4/1/59-BA 
6/15/59-62 
9/15/6-59 
10/1/59-0 














«| 2-5/8% Certificate -  2/15/57-A 


Bond 3/15/56-58 
sae 
27/04 hove ty 
2-3/6 Certificate -  3/22/57-1 7 4/1/60-EA 
(tax anticipation series) 
1-1/2% Note - &/L/sT-EA i me 
, ee 11/15/60 


- | 1-5/8% Note 5/15/57-B - ah 





|2angnce => BRT ssshsehevaeia 





«| 1-1/2% Hote - 10/1/57-0 


Total. cccccccscccceces eeeeeeccere 

















1,449 






































(Continued on following page) 








DEBT OPERATIONS 


Treasury Bulletin 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1066 - (Continued) 
(Im millions of dollars) 





Description of security }/ 


Amount of maturities 





Fixed 
matu- 
rity 
issues 


Callable issues 
Classified by 
year of: 





Final 
matu- 





Description of security }/ 



























































12/15/63-68 











3/15/65-70 





3/15/66-71 





6/15/61-Te 
9/15/67-Te 











1963 
Jme. 





1995 
Fed.. | 3% Bond 2/15/95 2,745 




















date of issue of each security, see “Market Quotations"; for tax 
status, see “Treasury Survey of Ownership." 

2/ Called on May 14, 1956, for redemption on September 15, 1956. 

3/ Not called for redemption on September 15, 1956. Callable on four 
months’ notice on March 15, 1957, succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 
(Doller amounts in millions) 
Description of new issue 

Amount of bids accepted 


On compet- On noncompeti- 
itive besis | itive basis }/ 


1,354.7 2hh.9 
235.2 
231.0 
22h.1 
21.8 
215.1 
248.1 
288.5 
237-7 











HE 





Jeccccccceces 


Weesecccesees 


LTecccccccccce 


ee 
KON AD 


ss 


Bleccccccceces 


. 
= 


Teccccccccece 


eeecerovesee 


ots 


Qheecccccecece 


= 


Secccocccccce 


LReccccecececs 


Weoececsecccese 


ss 
. 


Ure DEH Orb & 


30. cevcccvece 


OS Pecoceces 


hahah aM ok ok ok ok ee od od ke he en 


a ee ee 


R860 88Gar SEEr R8Gaq SBRon 
S882 F883 $Fss SSBF SFSsy 









































1956 May —_-Baccccccccccs 
May 


Weeeeceseceee 


8 


3 
3 
2348 
.350 
2346 
99.384 
99.355 
99.389 
99. 


de 
& 
° 
€e 


SRE ESTER 


Weecccceccces 


Qh acccccccccce 


88 


Bleccccccccecs 


Teccecccccese 


Ubeccccccseces 


B83 
Bau ws 


Qlicccccccsese 


8 
8 
& 


ereecereseces 


% 


Deccccesecece 


BRecccesececes 


Weesceccecses 


+ BBuccccceccces 


BOnccccveceece 


BEE EEE 


‘ 


pes 


mn wr YVHNHN nNnnnw Pp 


fo 
& 


99 
99.412 


99.395 
338 


99.262 
99.282 


om 
99.258 
99.2he 


RERE 8 
f EF ER EBSS SST 


SSBB SISL3 S33 


99.265 
99.245 























Bureau of the Public Debt. are from subscrip- 
tion and allotment reports; final figures are on “clearance” basis in 
daily Treasury statement. 

Tenders for $200,000 or less from any one bidder are accepted in full 
accepted competitive bids. 


y 
3 


450, ° 


388, $150,000 at 99.383, $300,000 at 


100,000 at 99.343, $1,100,000 at 99.342, 

000 at 99.323, and 000 at 99.312. 
and ,000 at 99.318. 

Except $500,000 at 
$175,000 at 99.365, $560,000 at 99 ° 
Except $125,000 at 99.485, and 
Except $50,000 at 99.457, and ,000 at 99.455, 
Except ,000 at 99.475, and $300,000 at 99.469 


000 at 99.342 
$200,000 at 99.304, and $300,000 at 99.280. 


“EERE EB we 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period amount of smount issused 
note subscript ions 
tendered For In exchange 
cash / for other 
securities 














Cash }/ | Exchange 
(Tm millions of dollars) 
"193 | y ons » 4963 


2,008 3/ ~ 2,008 3/ 
10,542 - 
Gh 5/ « 
873 3/ ° 
8,104 ‘ 
€20 6/ - 
383 
418 8/ 





SE ebel § BEER RE 


8 § 
iS 


& 


© 
a) 


8 
4 


Es 
ss 


121 
17 
748 
007 
177 
ug 
897 
886 


wn 
- 


Orr uh Ar 
Wes, FY 
R R 


A449 FAN 44 


Ww OD 
ses 
Saeaiaeel 


Snr 
. BH 


3/15/56-A 
“aha eh/ 
6/e2/95-¥ 


4/1 /60-BA 
8/15/56-B 27/ 
3/22/56-A 


2/15/95 2h/ 
(tax ant. 32/) — 
Note 


-  8/15/56-B 27/ 
2-1/4 Certificate -  6/22/56-C 
(tex ant. 32/) 


1-1/2% Hote - 10/1/60-— 
eae Hote ahs /oe-8 x/ 
ae maine: BBE 
4/1/56 | 1-1/2% Note 4/1/61-EA 
1/16/56 1/16/56 | 2-3/4 Note 8/1/57-D 


8/6 8 ° : 
/6/56 /15/56 | 2-3/4 Gurtdfsente ' 3/22/57-B 


14 
3¢ 
R 


BESS FE e Be ews w BS 8 8 
R & B ‘a oe 


- 6 6-20 8.8 


BR 



































Footnotes on following page. 
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to Table 3 


23/ 


25/ Holders of the 1-5/8% certificates maturing February 15 


28/ 


30/ 


percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954 

maturing December 15, 1954, and the 2% bonds called for redemption 

om December 15, 1954, were offered a choice of exchanging the securi- 

ties for either the 1-1/8% certificates, the 1-1/k% certificates, or 
bonis. 


in all respects, as an aiditional cash 
lL, 1955. The total amount issued in the two 
785 million. 


1955, and 
the 1-1/2$ notes maturing March 15, 1955, were offered a choice of 
exchanging the securities on February 15, oan gto ger hy -Cgaat 

notes 


Also designated tax anticipation certificates, acceptable 
accrued interest to maturity in payment of incom ani profits taxes 


due March 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 19 percent but in no case 
es than $100,000, 


Bubscriptions from sevings-type investors totaled $749 million and 
aa/ cue alkauies investors 


a4/ 


36/ 


6&5 . ptions from all otier 


month notes. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
leas than $100,000. 
35/ The 2-7/8% notes aated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a 
offering for the 1-5/2} notes maturing March 15, 1956, Total 

the offerings emoumted million, 


Also designated tax anticipation certificates, acceptable 

Plus accrued interest to maturity in payment of income and profits 
taxes due March 15, 1957. 

Subscriptions for ,000 or less were allotted in full. 
ecriptions for more than $100,000 were allotted 29 percent in 
no case less than $100,000. 

Preliminary. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 


(In millions of dollars) 





Allotments by investor classes 





Description of security 





State and locel 


Private | Sovermments 





Pension 
and re- 
tirement 
funds 


Other 
funds 








8/1/55 
10/11/55 
12/1/55 


3/5/6 


1/16/56 
8/15/56 


{Soa Se 
3-1/4% Bona 
2-5/8% Cert. 
2-1/2% Cert. 


2-5/8% Cert. 


2-5/8% Cert. 
2-7/8% Note 


2-3/4% Bona 


21h bon 


{ 

{3<3/e4 Sons 
oom 
| 
E 


vgs 


1-5/8 Note 
1-1/8% Cert. 
2-1/e$ bot 
ile ed 
en 
1-3/8% Cert. 
2% Note 
1-7/8% Cert. 
3% Bond 
{st Cert. 
2% Note 
2-1/4 Cert. 
{37Rh fore 
{37/8 poor 
2-3/4$ Hote 





2-3/4% Cert. 


Bhshe” 
6/15/718-83 
6/1/5h-B 
3/22/S4-c 8/ 
8/15/54-D 
spar 
9/15/62 


12/15/ 
12/9/58 9/ 


uA 
2/15/59-A 
5/11/95-B 
3/22/55-¢ 8/ 
8/15/55-D 
nase 
5/15/5T-B 


8s 
i 


Res 
ane 
6/e2/55-¥ 8/ 
8/15/56-B 
3/22/6-A 8/ 
2/15/95 a/ 
pees, 
6/e2/6-c 8/ 
eps Pb-k 23/ 
8/1 /5T-D 
3/22/5T-B 8/ 


2 w/ 


9,083 
2,283 
7,219 
2,109 
12,056 P 











8,078 
* 








8 
° 


RHA G 


yo OF teense ee & PAM Bw 


Re. @ Bau sek Seon 8 EF esc bee We 
ae eeKRe8s BS xB asd hoa 


70 
= 
1s 
lke 
15 
43 
bes 
h 

4 

6 

1 
105 
10 
9 

4 
16 


2ko 
337 
39 
192 
3T 
18 


Ww Ww 
FA 


1,313 
947 


HSER Be ety Be Bey Buk Sud BEF ue o8% Babe Fo & ewe ee 


Soh ew HP ww Be te te pae Pay 


vw B 





























Source: 


Based on subscription and allotment reports. 

1/ Excluies the issuance of 1-1/2% Treasury notes available in exchange 
to holders of nonmarketable 2-3/s% Treasury bonds, Investment 
Series B-1975-80. 
Includes trust companies and stock savings benks. 
Includes partnerships and personal trust accowmte. 
Exclusive of banks and insurance 


companies 
Consists of trust, sinking, and investment funds of State and local 
govermments and their agencies. 
Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances ani international accounts in this 


comtry. Also includes corporation and private pension and retire- 
ment funds prior to July 15, 1953, financing. 

Incluied in "All other.” 

Also designated tax anticipation certificates. 
Additional offering of bonds issued February 15, 1953. 
Additional offering of certificates issued August 15, 
Additional offering of bonds issued February 15, 1955. 
Additional offering of notes issued May 17, 1955. 
Additional offering of notes issued December 1, 1955. 
less than $500,000. 

Preliminary. 


1954. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





{ 
fs 





Called or maturing security ]/ Disposition offers 
by Treasury 





Issue 


ae 
out- 
date | stenting 


ment 


sae 


e 





1-7/8 Certificate - 6/1/53-B 
|" Certificate -  8/15/53-0 3/ 


5,216 


583 
1,832 
2,416 


10,861 








2-1/8 Hote - 12/1/53-a 

24 Certificate - 8/15/53-C 3/ 
(psa: hse yy 
2-5/8f Certificate - 6/1/54-B 


8,868 








2-5/8% Certificate 
{ S7/ep tote 
{ 1-7/8 Hote 

Bond 


2-1/2 


pins ote 
3/3/t-k 


eislse t/ 


“DAD 
{2fe$ sea > AS Fen 


jonas Bond - 12/15/61 


ae eet 


—y— 


—— 


gus a BOE Re BSS See lsiees 


6/15/s2~5h 
es 





veo 2 2 sao 

3/22/Sh-c - 

6/15/8254 8 

ef 3 B 2 | anus certificate - _5/17/55-B 

axe (ss . 1 ee 
886 5 

= be pee bes 


l(t sea = EASE 
oa C=, 5 ie 
8 _|{ 3206 of 2-1/0p Dent g! 

















43 





= 12/15/25) 8,662 8,662 2h3 


2 = Bema = 12/15/51-55 510 510 29 








LTOtAL. coccccccsccccocccococovecs 17,347 17,347 
































(Contimed on following page) 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
o ie Iseue |Mmout 1 Cash Exchange Turned poser mys ely 
Descriptio out- Ex 
- sate |etanting | Zetire- | seowrtiy | changsa | 32 for 
(In millions of dollars) 
1-5/8f Certificate - 2/15/55-A | 2/15/5%| 7,007 e 7,007 { 2 ize 106 { 10/88 fee . Users 
2/15/55 | |1-1/2% Note - 3/15/95-4 | 3/15/50) 5,365 - 51369 | { 26m |} 308 |{ 27/8 tote en 
2-7/8 Bond - 3/15/35-60 | 3/5/f35| 2,6 - eu |{ 3 [som [{ 37/F Bowe > “Sane 
8,472 of 1-5/8 Note 
[TOtAL. ceccccccccccevccesesesece 14,983 aad 14,983 14,188 T35 3,79 of 2% Note 
1,92 of 3% Bond 
3/22/55 | 16 Certificate - 3/22/55-C 8/e/s%| 3,738 | 3,734 2/ - - - 
5/17/55 | 1-1/8 Certificate - 5/17/55-B | 5/17/54| 3,886 - 3,886 3,17 T12 2% Note - 8/15/56-B J0/ 
6/22/55 | 1-3/8% Certificate - 6/22/95-F 4/1/55 | 3,210 | 3,210 yy/ . ° ° 
8/1/55 | 1-1/8 Certificate - 8/15/55-D | 8/15/s%| 8,477 - 8,477 eee } ans { % cueieiem - Sashes ie 
1-1/W$ Certificate - 12/15/95-E | 12/15/s%| 5,399 - 5309 |{ “28 |} ser | { 223/88 Comuteicete = Bios 
2/95 | 11-3/0$ Hote - 12/25/95-B | 12/15/50) 6,854 - 6, | { 39922 || n6o | { 32/88 Geretticate = ef. aa/ 
Total. ccccccccecesccccsocsccosese 22,213 © 22,213 11,366 &&7 { Her > ey Seenenaate 
1-5/8$ Note - 3/15/%6-a | 2/15/55 8,472 - are | {S735 |} ane | { 33/85 Seretttonte = BI as/ 
3/5/56 1-1/24 Note - 4/1/56-BA 4/1/51 | 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
Total...ecceee ecccececccecccece 9,479 9,479 9,328 151 { is - as Certificate 
3/22/56 1-7/8% Certificate - 3/22/s6-a | 7/18/55} 2,202 | 2,202 w/ “ a - 
622/56 24 Certificate - 6/22/56-B 8/1/55 | 1,486 | 1,486 15/ - - - 
6/22/56 2-1/e$ Certificate - 6/22/56-c | 10/11/55| 2,97 | 2,97 »/ ° « - 
- 8 s 88 11,528 860 ° . ¥ 
16/5 | [73, tog Note = SAS | S| BT | ee Bae 8 Ei 2-3/0 Note 8/2/57-D 
Totelecccccccecesocseccceseseses 13,097 12,938 12,056 Pp 882 Pp 
9/15/55 | 2-3/e$ Bond - 9/15/%6-59 | 9/15/36 982 - - - 






























ve eee 


Source: Bureau of the Public Debt. 


are from sub- 


Preliminary figures 
scription ani allotment reporte; final figures are on "clearance" 
basis in <7 Treasury statement. 
Criginal call 


All connahins Cai Reserve 
The a certificates maturing August 15, 1953, 


March 15 


fundings of Mey 
Tax anticipation series; $2 


and maturity dates are wed. 
other than Federal 


17, 1954. 
, and $3 »233 million redeemed 
cates 


Banks. 
were reopened for the 
» Were reopened for the 


purchased fram the Federal Reserve 
Sneney some eens 


seep Belletin” for 


for cesh. 


a 
exchange them for another Treasury issue after 
‘on This exchange offering was included in the re- 


,669 million redeemed for taxes due 


& rad BEE 


» Were reopened for P 


March 15, 1955, and $1,518 million redeemed for cash. 
The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). 
tion series; $1,917 million redeemed for taxes due Jue 15, 
1,293 million redeemed for cash. 
designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due June 15, 1956. 

The 2-7/8% notes maturing June 15, 1958, were reopened for the March 5, 
os, refunding (see Teble 3). 
Tex anticipation series; $1,674 million redeemed for taxes due March 15, 
1956, and $526 million redeemed for cash. 
Tax anticipation series; of the 2% certificates $1,013 million were re- 
deemed for taxes and $473 million for cash; and of the 2-1/%% certifi- 
cates $1,891 million were redeemed for taxes ani $1,079 million for 


cash. 

During June 1956, $159,000,000 of 2% Treasury notes, maturing 
August 15, 1956, were purchased by the Treasury for account of the 
Sinking Fund and retired. 

Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, wae offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and @ bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Tabie 1.- Sales and Redemptions by Series, Cumulative through August 31, 1956 
(Doller emounts in millions) 














Sales plus Amount outstanding Redemptions = — 
Series Sales discount _ Redemptions Interest- Matured dept | Percent of sales plus 
bearing debt accrued discount 
Serten WO Bi ewesscicceoosssé 3,949 1,054 5,003 4,957 - he - 
Series EB and B..ccccccccccece 85,309 10,495 95,804 54,677 2/ 41,126 °. 57.07 
Series F,G, J, and K...... és 31,758 2/ 953 32,711 16 ,223 16,212 276 29.2h 
Satel: Mlveckacasckecscccsen 121,016 12,502 133,518 75,857 57,338 323 . 
































Source: Daily Tx 'y statement; Bureau of the Public Debt. 





Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 




















Sales plus Redemptions 3/ Amount outstanding 
Period Sales _, accrued ‘Guten preree Pk MN 
scoun' Matured deb 
es snes wet price 4/5/ | discount 5/| dearing debt — 
Fiscal years: 
1935-1949... cccccseee 8,979 3 86 ,959 30,626 29,567 1,059 56 ,260 B 
1950...cesceees + eee 5,673 13085 6,78 5,422 4965 ‘My 57,536 92 
WDBL. cccccccccccccoce 5,143 1,149 6,292 6,137 5,609 57,572 212 
° 3, 1,207 5,132 5,109 4,640 469 57,685 122 
4, rv 5,791 5,621 5,072 548 1886 91 
ae | te | ote | Ge | oe] 6B] Re | lo 
5/8h6 1eik 7% 1 7,026 eo rhe? 300 
85,603 4,486 90,089 33,179 31,924 1,255 56,707 203 
6,074 13104 7,178 5, 5,323 "57 58,019 229 
3,962 1,181 5,142 5 5,150 501 57,587 1s2 
4,161 1,220 5,381 5,07% 4,565 509 57,940 106 
4, 800 1,23 6,037 6,149 5,552 597 A 4 225 
6,173 1 7,409 6 6,348 637 57; 686 
Wc cccssdecssiascse 6,276 1,216 7,491 7,301 6,457 old, 57,924 62h 
Months: 
1956—Jemuary...eeseee 64 126 TT 1,126 1,051 DB 57 3 
bruary ohh 89 633 "660 361 9 pil ref 
‘ 518 89 606 604 531 TB 57,727 Abd 
APTAL. cccceseves 453 87 539 571 504 67 57,729 408 
MAY. cccccccccece 451 92 Sah 571 5OT 63 57,729 381 
PMV vccescccces 437 126 563 815 Thk Tt 297 360 
TUlYscccrccceces a 12h 609 Th9 677 T2 57,376 342 
August...csecees 436 & 525 582 514 67 57,338 323 





























Source: Daily Treasury statement; Bureau of the Public Debt. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 












































































































Sales plus Redemptions 3/ Amount outstanding 
Period Sales ae ecorusd otal Sales Accrued Interest-bearing Matured debt 
discount | tales «| aiscount 5/ | debt 
Series E and H combined 
Fiscal 3 
ee ewes 5h, 704 —- 57,479 2h ,352 23 ,856 496 33,127 . 
3,993 4, 887 3,521 3,326 34,494 - 
3,272 1,05 4,307 4,295 3,987 34,506 - 
3,296 1,11 h, 4 ,008 3,583 34,905 - 
h 062 1,120 5,181 4,038 3,538 36,048 a 
4,653 1,126 5,719 Ren 3,792 37,4ee - 
5,225 1,123 6,348 4, 2909 39,285 = 
5,260 1,14 6,37 4,730 ,072 658 40,929 - 
56 ,662 3,202 59 ,863 26,097 25 588 33,766 - 
3,668 97. 4,639 3,912 3,667 2h5 34,493 - 
3,190 1,080 4,270 hy 3,688 348 34,727 - 
33 1,120 4,694 4,098 3,622 476 35,324 - 
’ 1,128 5,496 4, 3,625 531 36 ,66 ys 
4, 1,126 6,015 hy 3,909 535 38,233 - 
5,368 1,3 6,482 4 652 3,949 ho, - 
Months: 
ett ~ = nnn 2m 12 = 450 395 2 bo,296 é 
A aaa Ms & 39 Roo 33 1 107637 . 
APYil..ccecccese lh & koh koe 345 57 40,729 - 
To csescesoecse 48 + 505 haz 355 57 ho, 822 - 
TO cccccscccces 398 ls 512 405 352 5h 40,929 - 
Tuly.cccesececes 4b3, n2 55 431 3% 5 41,053 - 
August. .sssceees 403 & 487 hls 357 57 41,126 - 
eee ae es 
Fiscal years: 
WDHI-“1949 . ce cececceee 2h 325 ohh ~ 
WO. ceccccccccsssece 1,680 & o 
WW Licccccccccceccees 1,67 90 es 
WD5B cccccccccecesoces 501 108 10 1,552 - 
1954 Sane se ~ 4 ae Ren s » my 2 
ins soaepstn "Se 100 a6 3,105 2) 9N6 159 16,568 312 
Calendar years: 
TON1-1989. 2. seeeeeeee 2h ,993 28 25,277 3,7 3,739 37 21,501 - 
WHO ceccccccccccesees 2,406 87 2, 905 868 17 3, * 
Wl eccvcccccsosecers 8B 1,093 1,071 22 22,859 > 
WD evcecccccesessces U3 100 686 908 21 22,616 - 
WW ccecccececcsesees 4 109 1,968 1,909 59 21,047 143 
WD. ceccccccecececes 1,28 no 1,39% 2,526 2,428 98 19,439 
WD scccccccccccesere 907 103 1,020 2,636 2, 138 17,861 571 
= ‘enuary 8 6% 655 20 17,353 491 
wv cccccecee Te BI) 7 
-_ PeTUNET . cc ccces rc) . Th 290 33 17,197 430 
Maroh...sesesere 53 . 57 203 188 15 17,092 391 
APTA. cscscccees 6 5 168 158 9 17,000 358 
th sidbasste 3 . 39 158 152 6 xb '907 333 
Tue. cccsccesese 39 12 51 410 392 8 16,568 312 
July. ccccccccece 2} 12 533 317 300 17 16,323 29% 
aan 34 h 38 167 10 212 276 

































































Footnotes at end of Table h, (Continued on following page ) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 


























Sales plus Redemptions 2/ 3/ py outstand- 
Period Sales Accrued accrued interest- 
discount Total Sales Accrued 
discount ice 4/ 5/ a4 t 5/ dedt) 
Series E 
3h , TOW me 57,479 24,352 23 ,856 496 33,127 
3,993 ’ 3,521 3,326 195 49h 
He 1,035 4,307 4,295 3, 307 34,506 
37700 17120 et eons 37530 300 35 
032 
3,988 x 5,10 43319 3,765 554 36,458 
4,095 1,123 5,218 » Ww 636 37,186 
4,219 1,14 5,333 h 622 3,964 658 37,898 
Calendar years: 

1941"19h9...ceccccceces 56 ,662 3,201 59 ,863 26,097 25,510 588 33,766 

Sani staiovee 3,668 a 7639 3,912 3,667 abs 3493 

Medan cadivadnaccsnees 3,190 au 4,270 4,036 3, 3 727 

Ms disadacscccseceese 3,393 1,120 4 513 h, 3,622 476 35,143 

Wi dcickattecensusece 3,906 1,128 5,034 eS 3,609 531 6 ,036 

Gh cocccccccccccccece 4,023 1,126 5,149 h, 3,871 535 36,778 

1D ccccccccccccccccece 4,192 1,13 5,308 4 572 3,870 Toe 37,520 

43 11 58 hha 387 55 37,617 

3 8h 60 360 295 & 37,77 

37 & 457 388 331 57 7, 706 

Peicsccddesess 3h 81 42 392 335 57 37,816 
Ctcscsccadcésnses 351 86 437 hoe 345 57 37,851 
Mi cakccvssosens 325 4 439 392 338 5h 37,898 
WEB cinecedendece 351 12 46 418 363 55 37,943 
wee eedaaaens 336 85 421 woe 345 57 3962 

Series H 7/ 
Fiscal years: 

Wi pakisicsicgensacas 30 - 30 - - - 0 

WKS ciianteidbesies 360 - 360 6 6 - 35 

Wh cccccccsccccccccce 665 - 665 26 26 - 1,02h 

Mbibshsssestcecetus 1,130 - 1,130 55 55 - 2,099 

Wiinasticdinnesestnne 1,08 ° 1,082 108 108 - 3,032 

Calendar years: 

WR corapsdnonsecnese 1ge - 182 . * - 181 

1953 occcccccccccccccee 462 e 462 16 16 - 627 

IGF covececocesocseoce 866 ° 866 38 38 ™ 1,455 

WB cocedstececcosecs 1,177 © 1,177 9 9p bi 2,553 

Months: 

1956 —Jammary..cscceces 135 - 135 “ 9 - 2,679 
Fobruary....sssee 100 - 100 8 8 - eqn 
Biesccscecese 92 - cA 12 2 - 2,051 

Ri isdeeesen Te - Te 10 10 - 2,913 
— 68 - 68 10 10 - 2,971 
JUNO ccccccccceses BB « TB 2 l 3,031 
Mc cdccoscence 91 - 91 13 123 - 3,120 
MGUSE.ccccccecce 66 - 66 12 rR ~ 3,16k 





























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 





Treasury Bulletin 


UNITED STATES SAVINGS BONDS 








Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 
Matured bonds 
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Daily Treasury statement. 
cumulative basis and by periods for Series A-D 
in the February 1952 ani previous issues of the 
show a negative in the wmatured 


matured Series E bonis for Series G bonis begin- Reductions were made in issuse and redempt: 
Grates & tenho tageming Sy 2078. J, ma K in July 1954 to compensate for the 
end wmatured bonis; see Table 4. reissue transactions in Jme 1954 as reported in 
of redemptions not yet classified between matured statement. ‘The emoumts involved were as follows: 
issues of Series E and EH and $17 million for issues of Series F 
and K; and $35 million for molassified retirements. 
Sales began Jue 1, 1952. 
Comparable data are not available prior to January 1950. 
G savings bonds for Treaswy 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


Interest - securities issued Interest-bearing securities guar- 
by the J. 8. t anteed by the U. 8. Government 4/ 


Held ty U. S. Government Held by private Held by private 
investment accounts 2/ investors 3/ investors 3/ 




















IDN9. e000 
WD .escce 
W5l.ccoce 
Weeceee 
1953 cccece 
1954. eceee 
1955 .ccece 
1955-Dec.. 201,291 
1956-Jen.. 202 ,050 
Feb.. 2TT 
Mar.. 
Apr... 
May... 
Jwme. 
July. 
Aug.. 
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Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury Y 
(In millions of dollars; negative figures are net sales) 


Year ° July Aug, 








WHO. sccccccccccccesoccccoscocece * 
* 


Wb cvccacccscesespooocecessecece 


2.3 
ii stcdcdvdscncesestoddacaasic 47. 
3 “5 


“17.0 
157.8 
609.1 

54 
-.1 
° 8.2 

2 
14 

20,1 79 “1.1 
45.5 1.7 14.2 


SCOCCOSO SESE SESE SESE EE SESESES 22.5 %.8 79 
POPC AEOCEEESETEHETESETESE . 398.8 49.2 . 


SCOCOSE SEES SEEEEOSESESOSELESE 


Decccccccccccccccccocccccccces 


SO CCCO SESE SESE SESESEEESOEEEES 
COCCOCO SO SEL OSE SELELESELESESE 
POCCCOOR CEE EO OOEEEOT OS ESESES 3. 
PCOS CE TOS ELE SESE SETESEEESEEE 
See COreseresereseseseseseseS 


BS S58 88S £ 









































transactions differ fram those reflected in Table 1 becawe 
excluie those Goverment investment accounts for which investments 
are not handled by the Treaswy. Table 2 also incluies purchases 
umer Section 19 of the Second Liberty Boni Act, as amended 

(31 U.S.C. 754 a), and exoluies the Exchange Stabilization Fund. 
Less than $50,000, 


e 
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Table 3. = 





Estimated Ownership of Federal Securities 


(Par values }/ - in billions of dollars) 





























Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of ecouritiees Commer- Individuals 5/ Mutual State and | Miscel- 
month outetand- Total cial — S= BS ‘ tae a local laneous 
ing accounte companies tions g i stors 
2/ _ Banks Total) Sevin6*| Other vente ments 7/ | 4/ 8/ 
1939-December....... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 4 “7 
IDhOJume....seseees 48.5 18.6 16.1 2.5 Tol 22.8 | 10.1 2.6 | 7.5 6.5 3-1 2.1 4 of 
December.....++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 5 a 
Wbl-Tume...sccceses 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 Tl 3.4 2.0 6 of 
December. ...+++ 64.3 23.7 21,4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4,0 P 9 
Wh2Tume..seesceees TT.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December...2+s| 112.5 47.3 41.1 6.2 2.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 
IDh3 -Tume...cseceses 140.8 59.4 52.2 1.2 14.3 67.0 | 30.9 19.2 | 11.7 33.1 5.3 22.9 1.5 3.4 
December. ....++ 170.1 11.5 59.9 | 11.5 16.9 81.7 | 37.6 24.7 | 12.9 15.1 6.1 4 2.1 4h 
WbhTJume...sceseses| 202.6 8.3 68.4 | 14.9 19.1 100.2 | 46,2 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
eceense 232.1 96.5 71.7 18.8 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 
Wh5-Tume....seceses 259.1 106.0 84.2 21.8 24.9 128.2 | 59.1 4O.7 | 18.5 22.7 9.6 23.3 5.3 8.3 
December. ...+++ 278.7 115.0 90.8 | 2h.3 27.0 136.6 | 64.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 
19h6-February Q/+e++| 279.8 | 116.7 93.8 | 22.9 28.0 135.1 | 64.2 43.3 | 20.8 2h.& 11.1 19.9 6.7 8.9 
JUNC. cecccecss 269.9 108.2 Shh | 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 11.5 17.8 6.5 8.6 
December.....++ 259.5 97.9 7.5 23.3 30.9 130.7'| 64.2 kh.2 | 20.1 2h.9 u.8 15.3 6.3 8.1 
258.4 91.9 70.0 | 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h.6 R.1 13.7 Tel 9.6 
257.0 91.3 68.7 | 22.6 34.4 131.3 | 65.7 46.2 | 19.4 23.9 12.0 14.1 7-3 8.4 
ID4B-Tume..ssecesees 252.4 85.9 64.6 | 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 
December..ss+2+| 252.9 8.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14,8 7.9 8.9 
WhO Tune... ...eceees 252.8 Sh 63.0 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 11.6 15.8 8.0 9.6 
December....+++| 257.2 85.7 66.8 | 18.9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 11.4 16.8 8.1 9.4 
150 Jume.sscecseces| 257st 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 11.6 18.4 8.7 9.7 
December. ....++ 256.7 &.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
WSA-Jume.cesecesees| 255.3 81.4 58.4 | 23.0 41,0 132.9 | 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 
December.....++ 259.5 85.4 61.6 | 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 
1952-Tune...sccceses 259.2 84.0 61.1 22.9 4h 3 130.8 | 64.8 49.0 | 15.7 415.7 9.6 18.8 10.4 11.6 
December.....+ 267.4 88.1 63.4 2h.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 11.1 11.7 
IPFS~TUMC. seececsees 266.1 83.6 58.8 | 24.7 47.6 135.0 | 66.3 49.3 | 17.1 16.0 9.5 18.4 22.0 2.8 
December..++++| 275.2 | 89.6 63.7 | 25.9 48.3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 | 21.0 2.7 13.2 
LTime.csesesesss| 271. 88.7 63.6 | 25. 1303 133.3 | 65.0 49.5 | 15.5 15.3 9.1 16.4 13.9 13.7 
December.....+.| 278. 1 69.2 | 2h.9 49, 135.1 | 63.5 50.0 | 13.6 15.0 8.8 19.3 14k 13.9 
1955-—January........| 278.5 92.6 68.7 | 23.9 49.4 136.5 | 6h.2 50.0 | 14.2 15.2 8.8 | 20.0 14.5 13.9 
Fobruary..sses+| 278.2 90.6 66.9 | 23.6 49.2 138.4 | 64.7 50.1 | 14.6 15.2 8.8 21.2 14.6 13.9 
Maxcheecesesess| 274.1 87.8 64.2 | 23.6 49h 9 | 65.3 50.2 | 15.2 15.0 8.8 19.0 14.6 14.2 
APTA leccccccese| 276.7 89.4 65.8 | 23.6 48.9 138.3 | 65.4 50.2 | 15.2 15.0 8.8 20.1 14.6 14.4 
UP avcccesccccel! RTD 88.5 64.8 | 23. 49.5 139.6 | 65.6 50.2 | 15.4 14.9 8.8 | 21.2 14.7 1b .4 
TMescccccccces|  2Thalt 87.1 63.5 | 23. 50.5 136.7 | 95.3 50.2 | 15.1 14.8 8.7 18.8 14.7 14.4 
277.6 87.9 63.8 | 2h.1 50.6 139.1 | 65.7 50.2 | 15.5 14.9 8.8 19.8 14.9 15.0 
278.4 86.4 6.7 | 23. 51.6 140.4 | 65.9 50.3 | 15.6 15.0 8.8 20.8 14.9 15.0 
277.5 5.9 62.1 | 23.8 51.2 10.4 | 66.1 50.2 | 15.9 15.0 8.7 20.6 14.9 15.1 
Ootobersseeeeee| 279.9 | 9.8 62.7 | 2h.0 51.0 Ui2.1 | 66.0 50,2 | 15.8 14.9 8.6 | 22.3 15.0 15.3 
November....2++| 280.2 85.9 61.6 | 2h.3 51.6 2.7 | 65.7 50.2 | 15.5 14.8 8.5 23.2 15.0 15.4 
December....+++| 280.8 8.8 62.0 | 2h.8 51.7 12.3 | 65.5 50.2 | 15.3 14.3 8.5 23.4 15.1 15.6 
1956-Jamuary.....++-| 280.1 84.0 60.5 | 23.5 51.7 144.5 | 66.4 50.3 | 16.1 14.2 8.5 23.7 15.5 16.0 
ne ecesnes 280.2 83.0 59.5 | 23.5 51.8 145.3 | 67.0 50.4 | 16.6 13.9 8.5 23.8 15.7 16.4 
MBER cocccccce 276.4 81.9 58.3 23.6 51.9 142.6 | 67.5 50.4 | 17.1 13.6 8.5 20.5 15.9 16.5 
APTI. cccceeees 275.8 81.8 58.4 23.3 51.6 142.5 | 67.4 50.4 | 17.0 13.6 8.5 20.7 15.9 16.5 
MOY ccecsecesees| 276.8 81.2 57.7 | 23.5 52.5 143.1 | 67.4 50.4 |17.0 | 13.5 8.4 21.1 16.0 16.6 
TUNC . ss cccccees 272.8 80.7 56.9 | 23.8 53.5 138.7 | 67.2 50.3 | 16.8 | 13.3 8.4 17.8 15.9 16.2 
TULY Peseoseses| 27267 D-T %.3 | 23.4 53 8 139.2 | 67.2 50.3 | 16.9 13.3 8.4 18.1 16.0 16.2 












































Source: Office of the Secretary, Analysis Staff, Debt Division. 
United States savings bonds, Series A-F and J, are incluied at current 


teed by the U. S. Govermment, excluling 
guaranteed securities held by the Treasury. For amowmte subject to 
statutory debt limitation, see page 1. 

Consists of commercial banks, trust companies, and stock savings banks 
in the United States and in Territories and island possessions. Figures 
excluie securities held in trust departments. 

pcre hi grt elle ender lle: Srener-yftenuner-gar—tnathaad 
vestors" instead of "U. S. Government 1 

Jume Sk, SE, chan Gs pegeastany Suneneet of te Uabted States Sn 
these banks ended 


<=. 43 





Incluies partnerships end personal trust accounts. Nonprofit institu- 


x 


tions and corporate pension trust funds are incluied under "Miscelle- 
neous investors.” 
Exclusive of banks and insurance companies. 
7/ Consists of trust, sinking, ani investment funds of State ani local 
goverments and their agencies, ani Territories and island possessions. 
8/ Incluies savings ani loan associations, nonprofit institutions, corpo- 
rate pension trust fumds, dealers and brokers, ani investments of 
foreign balances and international accounts in this country. Begin- 
ning December 1946, incluies investments by the International Bank for 
Reconstruction and Deve and the International Monetary Fund in 
special noninterest-bearing notes issued by the U. S. Goverment. 
Immediate postwar debt peak. 
Preliminary. 
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sacieiinal TREASURY SURVEY OF OWNERSHIP, JULY 31, 1956 
The Treasury Survey of Ownership covers securities Distribution of ownership by typee of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
iscel- the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
eel securities held by all banke and insurance companies in ana December 31. Holdings by corporate pension trust funds 
f 8/ the United States. Data were first published for are published quarterly and first appeared inthe March 1954 

7 March 31, 1941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 19449. 

oT 

Section I - Securities Issued or Guaranteed by the United States Government 

‘9 Table 1.- Summary of All Securities 
aa (Pax values - in millions of dollars) 

3 Held by investors covered in Treasury Survey 

kk Total me ~ | Hela ty 
6.3 Classification amount 6,695 nA Insurance companies ae Govermen all other 
7.0 ps sa commercial savings 0 fixe pcm ie = ja 
8.3 banks 2/ 3/ | banks 2/ oe Seounlty, | Federal Reserve 

9.1 life pr , Banks 

$2 Interest-bearing securities: 

8.1 Public marketable.....cccssccccccccccccscccccces 155,026 48,936 6,584 4,711 4,232 28 62,133 
os Public nommarketable 5/......cscscceccseceseeees 69,665 1,681 1,758 3,03 "Bg 3; 59,009 
3's Rpnedil? SR acakicccscasckssesetnnsesjasdincass 45,353 - - “ - 45,353 - 
o7 Total interest-bearing socurities....c.essccceess 270,044 50,618 8,343 7, Tal 4,971 71,230 121,142 
a4 Matured debt ani debt bearing no interest 6/........ 2,675 

9-7 Total securities issued or guaranteed by the 

10.5 U. S. Govermmoent 7/..ccccccccccccccccccccccesccese 272,719 

10.7 SSS 

10.6 

1.6 Footnotes at end of Section II. 

11.7 

94 Table 2.- Summary of Interest-Bearing Public Marketable Securities 

ae (Par values - in millions of dollars) 

4 Held by investors 4 in Tr y Survey 

° Total Held by 

3 Insurance compani U. S. Goverment 
zs Classification amount 6,695 a sae 2. all other 
as ee commercial savings 32 579 fire, accounts end — 
sh banks 2/ 3/ | tenks 2/ safe casualty, Federal Reserve 
144 and marine Benks 
15.0 Type of security: 

04 Issued by U. S. Goverment: 

‘ PreAsT WIG... ccccccccccccscccccscoscoces 20,807 1,924 126 288 8&1 76 17,602 
15.3 Certificates of imlebtedness......-ccccccees 16,303 1,007 ho 37 11,226 3,983 
15.4 SRE MND cnnteccooscsdstncceesionneee 35,963 11,480 361 53 TL 293 13,361 
15.6 Treasury DOMAS......cccsececscccccccccccccces 81,831 34,508 6,040 4,347 3,400 6, 27,138 
16.0 Panama Canal bOMdS.....ceccccccccccscccccces 50 7 - - 1 * ke 
164 Guaranteed by U. S. Deccccccesecese B 10 15 15 * 26 8 
eres Gili ch cacasrncuigscesecubimnmubamatianlciined naa 48,936 6,584 4,712 4,232 28, keg 62,133 
op Call classes: 

¥ Due or first becoming callable: 

16.2 Within 1 year.....ccseseceeeee hd 52,856 10,054 326 349 13,137 28, 485 
1 to 5 years... ion 3003 20,520 922 286 1,621 10, 14,993 
5 to 10 years.. eee 40,359 16,59% 4,429 3,469 1,717 3,728 10,423 
10 to 15 years. coe 8,383 1,593 486 261 257 576 5,189 
elle- 15 to 20 years. eee ad ad - = = - - 
Over 20 years.. cocesnckthesseacsasocs 4,351 165 407 311 300 3,036 
Various (Federal Housing Administration 
cal Geobentures) ..ccocccccccccccccccecoceccceses B 10 15 15 * 26 8 
esions. ‘ 
ecrpe- BOUL. oc cevessccccccsscccconcesesssseedsooes 155,026 48,936 6,584 4,711 4,232 28,429 62,133 
ye Tax status: 8/ 
nd in Wholly exempt from Federal income taxes......... 50 7 - - 1 * ke 
" Partially exempt from Federal income taxes...... 3,386 2,393 2 * 125 1 865 
Subject to Federal income taxes 9/........ess00+ 151,590 46 ,536 6,582 4,710 4,107 28,428 61,227 
FORA. cccccccecccccccecocccoessocccocsscoesscoss 155,026 48,936 6,584 4,711 4,232 28,429 62,133 
































Footnotes at emi of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Pear values - in millions of dollars) 















































Held by investors covered in Treasury Survey 
Issue a, 525 Insurance companies U. S. Government Hela by 
6,695 mutual inveetment all other 
(Tax status 8/ is shown in parentheses) outetand- commercial savings 312 579 fire, accounts and 7 pate 
= banks 2/ 3/ banks 2/ life casualty, Federal Reserve 4/ 
end marine Banks 
Treasury Dills.......secececececcceseees( taxable) 20,807 1,924 126 288 81 786 17,602 
Certificates of indebtedness: 
2-5/8% December 1956-D.........+++.( taxable) 9 ,083 696 38 1 25 6,078 2,246 
2-5/8 February 1957-A.......++0+++( taxable) 7,219 311 5 1 2 5,148 13738 
Total certificates of indebtedness........... 16,303 1,007 ho 7 37 11,226 3,983 
ee 
August 1956-B.......+.+++.( taxable) 864 131 13 3 i9 - 699 
an October  1956-BO........+++.( taxable) 22 3 * - - - 19 
2-788 March IDS TAs scececeecese( taxable) 2,997 1,035 4B 2 85 14 1,713 
l-1/e April 1957-EA..... oseceee( taxable) 531 15 * - * 500 16 
1-5/8 May 1957-B...eeeeeseeee( taxable) 4,155 1,769 15 + 102 97 2,172 
2 August «195 7-C... 0 oe eee eee ( taxable) 3,792 1,847 12 1 95 23 1,813 
2-3/4 August 1957-D.......++--.( taxable) 12,052 803 26 9 33 8,138 3,044 
1-1/2 October 1957-BD......e+00- —— 82h 68 1 - 4 Ts 38 
1-1/2 April 1958-EA, ...2+++0++.( taxable) 383 232 1 13 29 - 108 
2-7/8 Jue 1958-A....eceeeeeee( taxable) 4 392 1,500 161 3 100 375 2,253 
1-1/2 October 1958-BD......... «+ -( taxable) 121 Ws) * - 5 - 38 
1-7/8 February 1959-A.......+++++.( taxable) 5,102 3,493 69 u 191 33 1,305 
1-1/2 April 19590-EA....++e+000-( taxable) 19 76 10 2 3 - 27 
1-1/2 October 1959-BD........++.-( taxable) oe) (3 - - 5 - 16 
1-1/2 April 1960-EA. ...++0+0+0-( taxable) 198 139 3 - 25 - 31 
1-1/2 October 1960-BD............( taxable) 278 202 3 8 - 46 
1-1/2 April 1961-EA....++0++e0-( taxable) 34 9 - 2 ad - 23 
Total Treasury notes.....sscecccccececccesecs 35,963 11,480 361 53 TL 9,993 13,361 
Treasury bonds: bonds: 
~~ p=1 2% March 1956-58... .00+00000( taxable) 1,449 723 32 2 ho 30 621 
2-1/4 September 1956-59... s0ceseee( taxable) 3,820 2,663 37 46 105 hb 926 
2-3/4 September 1956-59........-.( partially) 98e "345 1 ° 26 1 608 
2-3/8 March 1957-59 «oo eeeeeee( taxable) 927 438 R * 10 340 126 
2-3/8 Jue 1958 ...ececececeese( taxable) 4 2k5 2,299 116 2 258 41 1,519 
2-3/4 June 1958-63 .....+++.-(partially) 919 THT * * 34 * 138 
2-1/2 December 1958.......++++0+0-( taxable) 2,368 1,400 51 9 76 22 810 
2-1/4 June 1959-62... .eseeee0-( taxable) 5,274 2,279 326 106 343 557 1,662 
2-1/4 December 1959-62........+++.( taxable) 3,462 1,174 14 110 223 THO 1,102 
2-1/8 November 1960........++++++-( taxable) 3,806 2,787 29 1 4 18 858 
2-3/4 December 1960-65..........( partially) 1,485 1,301 * * 64 * u9 
2-3/4 September 1961.......++++000+( taxable) 2,239 1,38 151 38 108 38 522 
2-1/2 November 1961........+++++.+( taxable) 11,177 7,651 467 34 ddl, 85 2,495 
2-1/2 June 1962-67...0+0e000+0( taxadle) 2,115 651 262 325 110 270 
2-1/2 August  1963....secceeceees( taxable) 6,755 h, 256 30 265 32 1,602 
2-1/2 December 1963-68............( taxable) 2,824 505 536 358 200 koh 802 
2-1/2 Jme  -e eenagpenene! a 3,752 a8 1,016 411 179 437 1,025 
2-1/2 December 1964-69.......++++.( taxable) 3,827 6 709 572 151 518 1,221 
2-1/2 March 1965=70...+eeee000+( taxable) 4,713 355 Tl 894 158 1,225 13D 
2-1/2 March 1966-71. ..0eeee+00( taxable) 2,958 139 321 808 102 698 
2-1/2 Jue 1967+T2..eecceeeeee( taxable) 1,873 80 1g2 80 46 148 1,327 
2,716 1,374 172 15 100 205 849 
3,794 139 121 187 2 223 3,013 
1,606 35 98 98 30 Wah 1,202 
2,745 130 309 213 we 156 1,834 
Total Treasury bOMdS.....csccescssseressceses 81,831 34,508 6,040 4 347 3,400 6,398 27,138 
































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Sie Total Held by 
emount 6,695 25 Insurance companies U. S. Goverment rod other 
(Tax status 8/ is show in parentheses) yma a ond mutual ps 50 fire, investment naa store 
banks 2/ 3/ banks 'e/ life panes Federal Reserve 
Panama Canal bOndS....sccesecesccccccccccccee(WHOLly) 50 1 - - 1 * ho 
Guaranteed securities: 7/ 
Federal Housing Administrative deben- 

CUTOB. cc receccceces ecee (taxable 10/) B 10 15 15 * 26 8 
Total public marketable securities.....sesesecccesecs 155,026 48,936 6,584 4,711 4,232 28,429 62 ,133 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
ae Setet eee ons w 
emount 3 Insurance companies U. S. Government | 11 other 
(Tex status 8/ is shown in parentheses) ee a mutual ; pelbs pthewn st 
savings 79 fire accounte and 
Penis @/2/ | benke 2/ | Hite | camualty, | ederal Reserve 
and marine Banke 
United States savings bonis: 
Series B S/..ccccccccccccccccccccoccccce( taxable 37,943 - - - - 2 37,942 
Series F 5/.cccccccccccccccccccccccccccs( taxable 2,205 34 9 3 70 * 1,755 
Gates Be cciccccgcssvcceccececesscwcccech nen 11,020 683 418 2 320 2 9,378 
Series He .csccccccccccccccccccssecccccee( CAZeDle 3,110 - - - ° * ,110 
Series J GJ cccesccconoccsessonceeqcosed taxable 813 1 * 3 13 * 6 
Gentine Bi ccccnctcersnsccesdeccscsagecsee 2,285 3 hg un ho * 2,176 
Total United States savings DOMES. cccccccccccoce 57,376 1,034 476 2h5 kas 20 55,157 
Other U. S. securities: 
Depositary BONIS. ..ccccececccececccccese( taxable) 307 307 42/ » ° ° e a 
Treasury bonds: 
Investment Series Avccenccsrontsooe dial g12 185 121 265 3 100 205 
Investment Series B...secccesececeee( taxable 11,070 155 1,161 2,520 3,328 3,647 
Total other U. S. securitios...cccccsccccccececes 12,289 647 1)/ 1,28 2,785 29h 3,428 3,852 
Total public nommarketable securitios....cssseccseses 69,665 1,681 32/ 1,758 3,030 BI 3,448 59,009 





















































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 














































































































Held by investors ad in Tr y Survey 
Ieouw Total Held by 
amount 6,695 525 Insurance companies U. 8, Goverment all other 
outetand- ? mututel investment investors 
(Tax status 8/ is shown in parentheses) tne da enmanetel. we 57 fire, den ye 
banks 2/ 3/ denke 2/ life casualty, Federal Reserve 
and marine Banks 
Banks for cooperatives: 
2.95% September 296 (Debentures)... .(taxab: i} ho B 5 - - ” ee 
3-3/4 March a sane Fy em 53 19 5 * * * 28 
2 June Debentures ko 26 1 - 4 - 10 
Total banks for cooperatives securities....... 133 57 Rk * a * 9 
Federal hame loan banks: }}/ 
3 August 1956 (Notes).. 125 23 4 2 4 83 
33% September 1956 oy 150 20 3 2 1 1 1233 
3-1/2 October 1956 (Notes).. 165 15 6 - 1 - 83 
3.15 October 1996 (Hotes eoececeee( taxable) 59 13 3 - * - 43 
3- ooe( taxable 126 27 9 * 2 - 89 
3.05 my pi tees: 164 29 9 1 3 . 122 
3-5/8 February ‘1957 (Notes).........(taxable) 56 B 4 * . - 38 
3-3/8 March 1957 (Notes)......+..( taxable) 134 22 4 - 1 - 106 
Total Federal hase loan bank securities....... 919 163 kl B 10 5 687 
Federal intermediate credit banks: 
Debentures. ..cccecescccccccsececocece( taxable) 872 232 Sh 8 la 5 558 
Federal land banks: 5/ 
1 October 1955-57 (Bonds)...... er 215 150 3 7 6 - 56 
2-7/8 September 1956 (Bonds)......+0+ 130 27 4 1 2 * 96 
3 February 1957 (Bonds).........( taxable) 130 3 10 1 . 8&6 
3.30 May 1957 (Bonds).......++( taxable) 170 38 1 2 « + 133 
2-3/4 May 1958 (Bonds).....+0 a 131 58 9 1 5 - 9 
2-1/4 November 1958 (Bonds).........( taxable 184 ns 3 1 8 - 58 
2-1/4 May 1959 os geanete taxable) Tl 45 5 - 2 - 19 
2-1/4 February 1960 (Bonds).........(taxable) 124 ¥) 3 * 3 - 39 
2-1/2 Jue 1960 — caviyooo ans 106 58 7 * 2 - 39 
3-1/2 May 1971 (Bonds).....+.+.( taxable 60 2 7 1 2 - ug 
Total Federal land bank securities........+.++ 1,322 603 57 7 31 1 623 
Federal National Mortgage Association: 
3-1/8h November 1956 = eoneeeet 100 28 15 3 1 - ZB 
2-1/2 Jenvary 1958 (Notes).........(taxable 570 347 21 * 4 - 
Total Federal National Mortgage Asscoiation 
GEONBNB6 d6  cadecdssocesetbcssesesacectese 670 37 35 3 4 - 252 
Includes certain obligations not subject to statutory debt limitation. those with the income exempt fram the normal tax except that in case 
For amoumt subject to limitation, see page 1. of partially tax-exempt bonds, ne derived from $5,000 
Excludes trust of principal amount owned by any one holder is also exempt fram the 


>. 


ree 


departments. 
Incluies trust companies ani, beginning with figures for July 1949, 
also inclufes stock savings banks. Previously, those banks were 
reported as a separate classification. 
Includes those banks and insurance companies not reporting in the 


Treasury Survey. 

Sian Dae Sntinay Waite, Gites %, 5, a8 2, ere am © euueet 
redemption value, They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have been 
adjusted to current redemption value for use in this statement. 
investors not available. 


© REE E Be 


eurteax, “Taxable” securities are ens tite Oe income subject to 
normal tex and surtex. 





Incluies Federal Housing Administration debent footnote 10. 
Rcudie autcheundathe ceed OF Gate Gttalaiee Sm guathdiiy o> 
Incluiies $90 million depositary bonds held by commercial banks not 
inclufied in the Treasury Survey. 

Incluies only publicly offered issues 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks ended 
in July 1951. 

The proprietary interest of the United States in these banks ended 
in Jue 1947. 

less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 1956 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
Tuk e for the last trading day of the month, as reported to issues which are guaranteed by the United States 
oe the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
other The securities listed include all regularly quoted quoted in the market. 
ators 


Table 1.- Treasury Bills (Taxable) 














Amount Bank discount Amount Bank discount 

out- Maturity Iseue out- Maturity Issue 

standing date date from tend: date date Change from 

(millions) _ py month (niliions) i as last month 

$1,602 6 6 - 2,600 10, 7/26/' 2.54% +.2h6 

1,602 B, - 6/1b oy +.20% van wake (ele 2.58 +.25 
1,600 9/20 6/2 2.40 +.22 1,600 11/8/56 8/9/56 2.60 . 
1,601 9/21/56 6/28 2.40 +.22 1,600 11/15/56 8 36/26 2.62 - 
1,600 10/4/56 7/5, 2.45 +.21 1,600 11/23/56 8/23/56 2.64 - 
1,602. ir yx 7/i2, 2.50 +.2h 1,601 11/29/56 8/30/56 2.66 - 
1,600 10/18/56 7/9 2.52 +.2h 
































Footnote at end of Table 5. 


Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 











Amount Seeus Price Yiela 

outstanding Description date Change from To Change from 

(mi114ons) ne last month maturity last month 
$9,083 2-5/8% - 12/1/56-D 12/1/55 99.30 ~.02 2.83% +.25% 
7,219 2-5/8 - /5T-A 3/5/56 99.26 --05 3.01 33 
3,221 2-3/4 - 3/22/57-B 2/ 8/15/56 99.27 . 3.04 . 























Footnote at end of Table 5. 


Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 

















8 | Bu |& sees Bys RAY |B |F|Re Bes s3e |v [538 





Amount Brice Yield Price range since first treed 3/ 
o Change Change I 
. see men Bia from To from aan High Low 
t 
(mil1icns) pond ae en Price Date Price Date 
1-1/2% - 10/1/56-z0 LV - V ~ 10/1/51 101.00 9/13 96.20 6/8/53 
2,997 | 2-7/8 - 3/15/57-A| 99.30 -.05 2.99% +.2T% 9/15/53 104,01 - 99.28 pepe 
. 531 ie - 4&/r/57-Ba ee — 3-02 = ee amp ae A she 
,155 | 1-5/8 - 5 7-B 30 . m +. 10 100. aa 13 9 
5,000 5056 | 2-3/h - aR 7T-D| 99.2% -.05 3.02 +.18 whe fe 99.314 1/16 99.23 8 
| the 3,792 | 2 - _8/15/57-C| 98.30 ~.06 3-15 +.29 2/15/55 100.0 1/28, 98.15 4/16, 
, to 82h | 1-1/2 - 10/1/57-E0 98.12 -.02 3.05 +.18 10/1/' 100.12 9 94.2h Ef 
af , 33 1- i ~ af ~ 97.10 re 327 1 wie pray “/ -¥-4 a 3 
e 10. 392 2-7 - 15, A 99. -. o + 99. 1, 
ax 1 | 1- - 10/1 338 -.12 3.23 +.26 10/1/53 99.28 7 96.02 10/5/53 
5,102 | 1-7/8 - 2/15/59-A| 96.08 -. 3.49 +.31 5/11/ 100.21 1/16 96.06 8/30 
not "9 | 1-1/2 - sA/se-BAl 95.22 =) 3.26 +24 4/2, 99.20 5/% 95.20 40 
1-1/2 - 10/1/59-| 94.26 -.22 3.29 +.29 1/es 98.18 ay 94.26 8 
198 | 1-1/2 - 4/1/60-EA 93.26 -.2h 3.35 +.26 4/1/55 96.04 un 93.24 8/30, 
act 278 | 1-1/2 - 10/1/60-E0 92.24 -1.04 3.42 +.35 10/1/55 95.20 u 92.24 8/31, 
53 | 1-1/2 - 4/i/6l-EA} 91.2h -1.18 3.47 +243 4/1/56 94.06 7 91.24 8 
ded ‘ 



































Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 


































































































pi Price Yiela Price range since first traded 3/ 
out- Descri Change Change 
8 — Bid from To from — High Low 
(militons) last maturity last 
month month Price Date Price Date 
$1,449 2-1/2h - 3/15/56-58 98.18 -.13 . 3.40% +.32% 6/e/e1 220.22 2/8/%6 97.10 6/1/53 
3,820 a-1/h - 9/15 96.16 -.26 3.48 +.32 2/1 107.16 4/6/06 95.04 6/2 
2-3/8 - 3/15/57-59 97.1% ~.26 34h +.34 3/1/se 102 .26 eis 96 .06 6/2/53 
42h 2-3/8 - 6/15 98.07 -.1 3.42 +.2h Ve 102.30 4 /e9/' 96.10 6/1/53 
2,3 a-1/e - 12/15 98.05 -.13 3.35 +.22 2/15/53 103.24 4/29/5% 97.04 6/1/53 
5,27 | 2-1/6 - 6/15/59-6e 93.28 -1.07 3.43 +.26 6/1/45 104.20 4/6/96 92.02 6/1/53 
3, 2-1/4 - w2/sfa-e 93.27 “1.06 3.34 +.22 11/15/45 104,21 4/6/%6 92.00 yay 
So ey - yasie. oe 109 38 * on ionize Paa/os ae Bole 
, = : : -1. 3. +.29 u//s3 22 ol 
11,177 2-1fe - 1/15/61 95.08 -.31 3.51 +.22 apie 103.00 Roles 94.31 8/20, 
2,15 | 2-1/2 - 6/15/6e-67 92.19 2.02 3.32 +.23 5/5/u2 108.12 4/6 [ab 92.00 6/1/53 
6,755 2-1/2 - 8/15/63 94.10 1.04 3.43 +.20 aia /' 100.15 waa 95.03 yy} 
2,82h 2-1/2 - Bare ee 91.22 1.31 3.33 +.20 12 108.03 /6 91.04 6/1/ 
3,751 | 2-1/2 - 6/15/64-69 91.15 -1.31 3.32 +.19 4/15/43 107.25 4/6/06 90.28 6/1/53 
3,827 | 2-1/2 - 12/15/64-69 91.33 -1.31 3.32 +.20 9/15/43 107.2h 4 /6/W6 90.20 6/1/53 
4,713 2-1/2 - 3/15/65-70 91.07 2.01 3.31 +.20 2//es 107.23 [6/6 90.18 6/1/ 
2,958 a-1/2 - 3/15/66-N1 91.04 2.00 3.27 +.18 wz/i/s 107.22 4/6/%6 90.16 eh 
va |i: Seecey | #2 | 32 | ie | ce | weet) Be | wee) Be | sae 
, - - - 9: “1.29 +.17 10 1 109. $ 
3,793 2-1/2 - 12/15/67-Te 91.0% “1.27 3.20 +.15 11/15/45 106.16 4/6/96 89.30 6/1/53 
1,606 3-1/6 - 6/15/76-83 5/ 99.28 2.02 3.26 +.13 5 121.28 8/4/54 98.20 6/1/53 
2,765 3 - 2/15/95 5/ 2.01 3.23 +11 By -) 101.12 6/8/55 94.29 56 
Footnotes at eni of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimais are 32nis) 
none Price Yiela Price range since first treded 3/ 
on Change Change Ieous High Low 
Sn ma | frm To first | from date 
(mi11ions) last call last 
month month Price Date Price Date 
$982 «| 2-3/6 - 9/15 ¢/ 100.00 -.8 2.1 +.81% 9/15 16.13 1/26/¥6 98.10 4/1/37 
919 | 2-3/6 - 6/15 100.10 -.1h 2.57 +.23 eas 117.04 1/15/%%6 99-15 s/o 
1,485 2-3/6 - 12/15, 100.14 1.02 2.68 +.25 12/15, 119.00 1/25/%6 99.14 9/25 
2/ Not quoted om August 31, 1956. 4/ Incluied in the average of taxable Treasury bonis due or callable 
2/ Tax anticipation series. from 10 to 20 years beginning April 1, 1953, as shown under “Average 
Beginning April 1953, prices are closing bid quotations in the over- Yields of Long-Term Bonds." 
the-comter market. Prices for prior dates are the moan of closing 5/ Incluiled in the average of taxable Treasury bonds due or callable 
bid ami ask quotations, except that before October 1, 1939, they are 20 years and after, as shown uder “Average Yields of Long-Term 
closing prices on the New York Stock Exmhange. “When issued" prices Bonds." 
incluied in history begiming October 1, 1939. Dates of highs 6/ Called May 14, 1956, for redemption September 15, 1956. 








rd 
7 











0-868-4 Kanspe.y ys Jo 410401905 Oy) JO 991530 


‘POPNjIXO B4D SY{UOU! ¢ UOY4 SSB] UI 8/YO/J0I 40 ONP B40 YIIYM 40 BPOU! VOBG SOY 40440 ebunyoxe uD yoiym 404 $anss; eh Aq Pbj{4)j 84D S{uIOd JO 
SOSSD/9 SNOIIDA BY4 10j SAINI YJOOWS BY{ “MOOT 10 10d {0 840 segisd ueym a1op AjsNJOW Of PUD ‘JOd BAOGD B10 $82110 UBYM //02 04 SPIOIA JueSeIAEs SjUIO BY { :UOHDUD/OXZ 





6. 26. 06. 88. 98. v8 28. os. 82. 92. bd. od. Od. 89. 99. v9. 29. Og. 8S. 9596! 
qT 































































































0 fe) 
12% ieee Pateasnisies Silman sepsis, A BESTE al 3 Me): 
08" 08" 
aoe os! 
— 09"! 
00% 002 
es Ov 
5 
« s100h Og 8s0joq 0g t 
iis senss; Ayanjop pexi4. —!—| ovz 
a 
; t 
xt 
oz |x ‘ ——— 5 el oze 
Na 191040 $1004 02 uj 0g ie , P ae 
ONSss/ POX! 40440 40 $1004 OF inatdoenaalll +-2 
P £0/9O/j02 40 ANG “ 
ig SaNss] 9/qO/J0D ose 
= LN39U3d _1 | 1 i ey l | es Gees i 1 aS aS l a l l l l 1 eee | r \ ee ee ee ee ee) 
9 . 6 68 08 6:2 ea @& OF O& 2% wm &% % RB BW MW BW CB BE 996 
3 SUOIDIONH pig Bulso|D uo pesDg 
S Q9S6I ‘IS ‘ONW ‘SAILIUNOAS AUNSVSYL JIGVXVL 4O SATSIA 
S) 
© 
S toad bal tba] ta] mann; ta) Ptatal 
pn | RARRR R R R R n RR RR sf 
S | — | | |g] sgggs Senne sages gaaae § | | i | See as 4s 
~~. —_ Ke a 


















































































































































he Treasury Bulletin 
AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per amum) 
Taxable Moody's Asa Taxable Moody's Ase Taxadle Moody's Aaa 
Period Treaswy corporate Period corporate Period Treaewy corporate 
bonis }/ donds bonis }/ bonds domis 2/ bonds 
Annual series 1942 through 1952 - caleniar year averages of monthly series 
WM2ecececcvececece 2.46 2.8 Wccscacscocce 2.19 2.53 . cchachoandeduce 2.32 2.62 
Beccccccceccecse 2.47 2.B Bee roccocers* 2.25 2.61 WR cccoccccsececces 2.57 2.86 
weacccecesccoce 2.48 2.72 Sencccesesoe 2.44 2.8 WR oc cdcoscaveccses 2.68 2.96 
We ecceccccecccese 2.37 2.62 Cocccccocece 2.31 2. 
Monthly series January 1951 through March 1953 - averages of daily series 
Wl Ten. .oesseeces 2.39 2.66 IV51Oct... 2006 2.61 2.89 2.61 2.95 
2.40 2.66 Nov. 2.66 2.96 2.70 2.9% 
4 a Dec. 2.70 3.01 2 2.95 
2. 2. | 2. 2. 2. 3-02 
. 2.63 2.88 -™ aa ren 4 . 2.71 2.96 
TW cccccseces 2.65 2.9% de a 2.70 2.96 DOC ccccsccccceccs 2.7 2.97 
TAY. cecsceses 2.63 2.9% MBBcccdccce 2.64 2/ 2.93 1953 -JaN.cesccccces 2.80 3.02 
MBs cocccecece 2.57 2.88 MAY .cccceee 2.57 2.93 WED ccccccccecs 2.83 3.07 
Sept..coccccee 2.56 2.84 JUNO. .seeee 2.61 2.9% WP cccnceccscs 2.89 3.12 
Taxable Taxable Treaswy Taxable Treasury 
dons, due or Moody*s bonis, due or Moody*s bonds, due or Moody*s 
Period callable Ase Period callable ee ne Pertod callable = * 
gee enke Fran 10 to /20 years Fran 10 to 20 years oan 
20 years and after 20 years and after 20 years ami after 
Annual series begiming 1953 - caleniar year averages of monthly series 
W53.cecseces| 2.92 3/ 3.16 &/ 3.20 WRrccccccecce 2.52 2.71 2.90 |]1955..sccccceee 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
2.96 3.2h 3.23 1954-July...+. 2.45 2.62 2.89 ||1955-Oct.....0 2.8 2.96 3.10 
3.09 3.26 3.34 AUB. ceeee 2.46 2.60 2.87 a ped 2.85 2.96 3.10 
3.11 3.29 3.40 Sept..... 2.50 2.64 2.89 Ea 2.88 2.97 3.15 
2.99 3.25 3.28 Ostecccee 2.52 2.65 2.87 1956-3 2.86 
2.99 3.22 3.26 Nov..ecee| 2655 2.68 2.89 meerveses | ae pa 3-23 
2.95 3419 3.29 Dec. esac 2.57 2.68 2.90 eecccee 290 Ar i 
2:83 | 3.08 fae | oa} eel one AB rveveee | 3.03 | 3030 | 3428 
2.77 2.96 3.13 Pa 2.72 2 92 3.02 MAY. .seses 2.9% 3.03 3.28 
eeecee . . TUMC. ocess 2.8 2.98 3.26 
rye oy 3.06 meine 2 — ae Daly... 2.97 3.05 3.28 
2. 2. 2.95 eeecee . . . ee aa 7 
2.50 2.73 2.86 eoese 2.77 2.91 3.05 = 3-29 3.19 3.43 
2.45 2.70 2.8 July... 2.88 2.96 3.06 
2.52 2.72 2.88 ROB. cose 2.91 3.02 3.1 
2.53 2.70 2.90 Sept... 2.88 3.00 3.13 
Weekly series - averages of daily series for weeks emiing - 
1956-Mer. 2.| 2.84 2.94 3.07 1956-May 4... 2.99 3.08 3.30 ||1956-July 6... 2.90 2.98 3.26 
9. 2.86 2.96 3.08 RS 2.97 3.05 3.27 Wee 2.95 3.01 3.27 
4. 2.89 2.97 3.10 hee 2.94 3.03 3.27 20.. 2.98 3.05 3.28 
23.| 2.93 2.99 3.12 ae 2.89 3.01 3.27 | A 3.02 3.11 3.30 
30.| 2.96 3-02 3-13 June 1... 2.87 2.99 3.26 Aug. 3s. 3.06 3.13 3.34 
Apr. 6.| 3.03 3.07 3.16 wad 2.87 2.98 3.27 ” 3.09 3.14 3.38 
13.} 3.05 3.09 3.21 WS. 2.87 2.97 3.26 Ware 3.14 3.18 3.41 
20. 3.08 3-13 3.26 a 2.88 2.98 3.26 2k.. 3.21 3.23 3.47 
27.| 3.06 3.12 3.30 29.06 2.92 3.00 3.27 Shisss 3.22 3.23 3.49 
Daily series - umeighted averages 
1956-Aug. 1. 3.06 3.14 3.35 1956-Aug. 13... 3.09 3.14 3.38 1956-Aug. 23... 3.20 3.22 3.47 
2.| 3.07 3.14 3.35 See 3.13 3.16 3.40 2h... 3.19 3.20 3.47 
3.| 3.09 3-15 3.36 eee} 3413 3-18 3.42 27... 3.21 3.22 3.47 
6.| 3410 3.5 3.36 see: ME > — 3-8 28... 3.21 3.22 3.48 
7-| 3.08 3.1 3.37 “gn Se ; 3 29... | 3.23 3.26 | 3.49 
8.| 3.0 3.14 3.38 20... 3.23 3.24 3.45 30... 3.22 3.24 3.50 
9.) 3.09 3.14 3.39 21... 3.22 3.2% 3.47 ar 3.21 3.2h 3.51 
10. 3.08 3.14 3.38 Baca 3.21 3.24 3.47 
Donds neither due nor callable for 15 years. 


Source: Beginning April 1953, Treasury bond yields are reported to the 
Treasury by the Federal Reserve Bank of New York, based on closing 
bid quotations in the over-the-coumter market. Yields for prior 
periods were camputed on the basis of mean of closing bid and ask 

For definition of taxable bonis, see footnotes to the 

ary Survey of Ownership" in this issue of the “Treasury 


The long-term taxable Treasury bond average was revised beginning 
April 1, 1952; see footnote 1. The old average for April 1952 was 
2.62 percent. 

Annual average is based on the single long-term series January through 
March (see footnote 1) and the 10-20 year series thereafter. 

Average covers 8-1/2 months beginning April 15, the inception date of 


A wo im 4 


Bulletin." Moody's Investor Service is the source for the average 
of Asa corporate bonis, this series. 

1/ Prior to April 1953, the single series on long-term taxable Treasury Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
bomis incluiied the following: April 1952 March 1953, bonds 1955. 


through 
neither due nor callable for 12 years; October 1941 through March 1952, 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Buiget Total Individual income tax ani employment taxes 
receipts |dJustment of | collections | Corporation 
Fiscal year from collections reported by | income and Individual Individual Old-age Railroad-| Unemploy- 
or month internal | *%© duiget Internal profits Total income tax income tax insurance | retire- ment 
yeremne receipts )/ Revenue taxes not with- withheld 3/ | taxes 3/ ment insurance 
Service held 2/ 
IQhT...2eceeees | 39,379,409 4271,023 |39,108,386 9,676,459 | 21,367,662 9,501,015 9,842 ,282 1,458,934 | 379,555 185,876 
ANB... eeeeeee | 2,853,485 =11,057 [42,864,542 | 10,274,410 | 23,379,223 | 9,864,208 | 11,533,577 | 1,612,721 | 560,113 208; 508 
5 «+ | 40,307,285 155,840 =| 40,463,125 11,553,669 | 20,527,935 7,996 ,320 10,055,502 1,687,151 | 562,734 226 ,228 
1950... essere 39,448 ,607 +491,475 38.997 138 10,854,352 df 7,264 , 332 , 2976 1,873,401 548 ,038 223,135 
IQ5L...2..004 | 52,106,095 +660, 50,445, 14,387,569 | 26,62h, 9,907,539 089,770  |2,810,7%9 | 579,778 236, 
65,634,804 +625,308 | 65,009,586 21,466,910 | 33,738,370 | 11,345,060 17,929,047 3,584,025 | 620,622 259,616 
70,170,974 | +bBb,b39 |69,686,535 | 21,598,515 | 37,254,619 | 11,403,9k2 | 21,132,275  |3,816,252 | 628,969 273,182 
70,299 ,652 +364,672 | 69,934,980 | 21,546,322 | 37,921,314 | 10,736,578 | 22,077,133 4,218,520  |605,221 »882 
66 ,288 692 = | 66,268,692 4/) 18,264,720 1869, 205396 ,A20 21,253,625 4/ 5,339,573 4/|/600,106 4/| 279,986 
75,109,483 p “3,166 | 75,112,649 21,298,522 | 42,633,426 | 11,830,260 29 , Bb 187 634,323 324,656 
| 
4 580,146 - 4 580,146 424 087 3,303 ,026 2,152,316 1,101,560 17,300 31,850 
6 ,903 ,382 > 2993, 459,930 5,499,210 798,117 4 374,889 058 241,146 
12,307,064 = 12,307, 04s ? » ho 3,234,615 816 ,843 2,358,022 3 ,870 5,880 
5,355,168 - 5,355,168 509,402 3,951,569 2,885,373 1,046 ,882 15,268 4,045 
9793 435 - 6,793,435 032 5,287, 989, 755 4,203 ,932 91,356 2,499 
12,222,934 p 3,166 12,226 ,099 7,194,927 4,063,932 1, 486 ,663 2 ,522 ,223 53,752 1,294 
Tuly....-- | 3,572,460 - 3,572,480 836,891 | 1,764,232 456,775 1,282 ,360 23 ,376 1,719 
Capate2 Excise taxes 
Fiscal year Estate and Othe i 
or month car 5/ gift taxes pines Alcohol Tobacco es ~ = — 
excise uments Manufacturers llaneous 
7 etc. 6/ * | and retailers’ 6) mane o/ 
IDHT.ceseceee 1,597 779,291 7,283 ,376 2,474, 762 1,237, 768 3,570,846 79,978 1,939, 486 1,551,382 
cecccccece 1,72 899,345 7,409 ,Gul 2,255,327 1,300,280 3,854,334 79,466 2,119,157 1,655,712 
WBccissccdas | Ge 796 ,538 7,578,846 2,210 607 1,321,875 046 364 72,828 2,220, Ths 1,752,792 
1950. ..eceseee 266 706 ,227 7,598,405 2,219,202 1,328,464 & ,050,738 8h 648 2,245,182 2,720,908 
WIL ccccccece - 729,730 8,703 ,599 2,546 ,808 1,380,396 4,716,395 93,107 2,840,690 1,642 ,598 
- 833,147 8,971,158 2,549,120 1,565,162 4,856 84,995 2,824,409 1,947,4 
- 891,284 9,986,116 700,928 13,658,911 | 5,510,2 90,319 3,358,797 27061;168 
- 935,122 9,532 2,797, 7580, 512 9153 ,992 90,000 3 127,465 1,936,527 
- 936 9,210,582 4/ 2, The B40 1,571,213 ? 843 089 ? 77,160 1,492,633 
- 1,171,237 10,004, 2,920,57% 1,613 ,497 5,501,333 114,927 3,777,909 1,608,497 
" roa Be’oik peo oh ons 1 BR 29,734 1,004,927 387,758 
9. 
. 3435 826,492 26 5300 136,554 "162, 749 ‘ ai : 
April.... - 143 ,967 Fog 239,031 125,957 beh, 455 
MAY. +eee- - 136,590 176 255 ,6 149,229 1,013 ,327 29,814 883 ,367 397,980 
Tue. .200 - 111,637 85% ,641 263 ,619 1h2 572 253 ,388 
July... - 119,148 826 ,983 235,540 127,287 90,467 
































receipte in the month in which the depositary receipts are issued tc 
the taxpayers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 

Monthly and fiscal year 1956 figures inclule old-age insurance tax on 
self-employment income, which is levied and collected as part of the 
individual income tax beginning with the taxable year 1951. Previous 


Source: Internal Revenue Service reports for detail of collections by type 
of tax; daily Treasury statement for buiget receipte from internal 
revemue the fiscal year 1952, ani the monthly statement of re- 
ceipte and expenditures of the Goverment for receipts thereafter (for 
explanation of reporting bases in these publications, see page II). 

Certain detail by type of tax is available only fram returns filed vith 
Internal Revenue 


the Service. The figures shown incluie collections for 
credit to special accounte for certain island possessions, as reported fiecal year figures excluie this tax, on the basis of estimates be- 
by the Internal Reveme Service with the fiscal year 1955, ginning 1952 (see footnote 3), and it is included under "Old-age 


they include the emowmts of tax collected in Puerto Rico upon articles insurance taxes." 


of merchandise of Puerto Rican manufacture coming into the United 3/ Withheld income tax and old-age insurance taxes on employers ani en- 
States. Figures for 1954 have been revised to the same basis. Figures Ployees are paid into the Treasury in combined amounts beginning 
for previous years incluie oly amounts collected at porte of entry January 1951. In Internal Revenue Service reports, current collec- 
into the United States. tions have not been separated as to type of tax but the breakiown 
V Differences between the amomts of internal revenue reported by the shown for fiscal years beginning 1951 is based on estimates made in 
Internal accoriance with provisions of Sec. 109 (a)(2) of the Social Security 


Act Amendments of 1950, for transfer of tax receipts to the Federal 
Old-Age and Survivors Insurance Trust Fund. 





arose because of differences in time when payments were incluied in 

the respective reports. Tax payments are included in buiget receipts 4/ with the fiscal year 1955, collections shown inclule un- 
when they are as credits to the it of the Tre of the distributed depositary receipts and unclassified advance payments. 
United States. Prior to July 1954, they were incluied Internal Revenue For excise taxes these receipts are incluied in the total only. 
Service collection reports after the returns to which they applied had been Total collections incluie "Taxes not otherwise classified,” which 
received in internal revenue offices. Under procedure begun in 1950 with were incluied with miscellaneous excise taxes prior to the August 


1956 issue of the Bulletin. (See Table 2). 

Repealed for years ending after June 30, 1945. Beginning 1951, 
ineluied under “Miscellaneous excise taxes." 

Detail is reported by quarters beginning with the fiscal year 1956. 
Preliminary. 


into Treasury depositaries ani the depositary receipts, as evidence of 
such payments, are attached to quarterly returns to the Internal Revenue 
Under this procedure, the payments are incluied in buiget Pp 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 





DOLLARS 
Billions 


60}— 


40 


20 





Total® 
“Fiscal Yeor 
Comparison first 


month fiscal 
years 1956 and 1957 











1?) 
DOLLARS 
Billions 
42 
40}— Individual Income Tox and 


Employment Taxes * 





38 





36 





34 





32 


30 





28 








26 


24 





22 








































DOLLARS 


Billions 


60 


40 


20 
















































"50 1] 
DOLLARS DOLLARS 
Billions Billions 
42 22 22 
Corporation income 
20;— and Profits Taxes ¥ 
38 18 18 
36 16 16 
34 14 — 14 
32 12 — 12 
30 10 — 10 
28 8 8 
26 6 6 
24 4 4 
22 2 2 
20 0 ° 
18 
4 
16 
14 . 
1. Clog 44 «= °46=~CAC SCS ° 
4 
10 Estate and Gift Taxes 
2 2 
8 
O's 44 «46 «48 «50 S254 S6 
6 
Other Excise Toxes* 
4 4 
2 2| 
0 te) 





1942 


"44 "46 "48 





50 





"S2 =°S4 


* seginning with the fiscal year 1955, includes undistributed depositary receipts and unclassified advance payments. The whole 
amount of such receipts for excise taxes is included under “Other excise taxes” 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 
Type of tex ————— 
1957 
wa 1923 1996 (July 1955) (suly 1956) 
Corporation income and profits taxeg.......scccsecccscesssceces | 21,586,322 18,264 , 720 21,298,522 547,085 836 ,891 
Individual income tax anid employment taxes: 
Income tax not withheld }/.....cccccccscsccsccccccceccceces | 10 78 10 120 11,830,260 277,418 456,77 
Inocme tax withheld and old-age insurance: 2/ Sees 7%, ~ iy , 
ved With returns....ccecccccccccccccesecccesecsses | 26,085,633 25,673,490 29 ,280,, 756 1,069,614 1,317,000 
Undistributed deposi receipts 3/...... Seceeueccese ° - 068 a" 22 -34 640 
Railroad retirement: mad i we; "563,432 hg 34, 
Received with returns....ccccccccccsccccccccccccccececs 605,221 597 ,262 628, 743 1,929 3,335 
Undistributed depositary receipte v/.- sdessibeidnensckes - 2, Obs 5,580 13,556 19,842 
INSUTENIS . occ ccccccccccccccecccccccccccecccecs 263 ,882 27, *986 32h ,656 2,433 1,719 
Total individual income tax and employment taxes........... | 37,921,324 37,869,770 he ,633 , 426 1,377,399 1,764,231 
Estate tax..........+. bahsnbsslbbnbeddsasekassuacndiebanncune 863,344 848,492 4/ 1,053 ,867 77,698 118,270 
CD, vidnthisccdannsiesones sebiddadrtovidutetesediadesbeuss 1,7 87,77 117,370 gus 876 
Excise taxes: 
Alcohol taxes: ; 
Distilled spirite (imported, exoise)....ssceceseseseses 230 566 2he , B48 267,037 16,506 18,662 
Distilled spirits (domestic, exoiee).....ssecceeresers 1,657,352 1,627, 2 1,756,298 122,356 - 128, 508 
spirits, rectification Oe eeeeeccccoscosers 25,370 23,867 2h 384 1,623 1,467 
Wines, cordials, etc. ae OXC180) ..seeceecsesees "152 4,689 5,259 258 323 
Wines, comiials, etc. (domestic, exoise)..ccecccesesess 527 71,135 81,321 5,264 5,410 
illed spirite; rectifiers; turers 
° 16,427 16,977 15,651 6,722 7,89 
a 8 - -r ° 
3. 623 ° . . 
‘ e es 
va 7 55 8 3 
769,77 737,233 765, 4b 76,378 81,089 
5,112 db 5,134 2,127 2,248 
Total alcohol taxes....sssccccceseseces coccccecccoceoce 2,797,718 2, 7h2 ,Bho 2,920,57% 231,241 235,540 
Tobacco taxes: 
Bb ateonnsesiinanatsacvrnpnaonnsseuntoccs 45,857 46,199 hh 982 3,032 2,206 
Cigars Deo gsecececceccesesecccccccosesosccoecose ke 46 58 3 4 
Cigarettes (large) ...sccccccccccccccsccccccvccssecssess 5 6 6 * £ 
Cigarettes (mall). ...sccccccesecccccecccccccecececeves 1,533,735 1,504,191 1,549,039 379 123, The 
ecccecccccececesccecececes 16,250 6, »155 14,870 1,071 1,046 
Cigarette papers amd tubes.....sccccececccecececccecees 695 693 622 5 59 
leaf dealer penalties, et0....scscccsccccccccesccececes * 12 7 * 1 
Cigarette and cigar floor tames....csscscecesecececeres 2 2 91 * * 
Total tobacco taxed....ccccccscccccccccecccocccesccsses 1,580,512 1,571,213 1,613 ,497 115,790 127,287 
Other ex01se taKOS....cccccccccecccececesececcccccccceseces 5,153,992 4 , 761,843 5,501,333 101,849 90,467 
Total received with returns ani from sale of stemps........ 9,532,222 9,095,895 10,035,404 448,879 453 ,293 
Undistributed depositary receipts 3/.....cscsececscececsees - 113 ,298 31, 31,205 373 ,225 
Unclassified advance payments.......+..+++ eaccccesscooscsae - 1,389 65 
Total eOise taKOG...cccccccccesececesccssesesessessesesece 9532 ,222 9,210,562 10,004 ,195 796 , 536 826 ,983 
Taxes not otherwise classified 5/....sssecccesssecccecececesees - 7,352 5,269 1,704 2h 226 
Total collections reported by Internal Revemue Service......... 69,934,980 66 ,288 ,692 75,112,649 2,801,426 3,572,480 
Adjustment to buiget receipts 6/....ccccccececececcccsececececs 4364 ,672 - 3,166 “186 * 
Budget receipte from imtermal Tevet ..cccccccccccececesesecees 70,299 ,652 66 ,288 692 75,109 , 483 P 2,801,230 3,571,480 
Source: Internal Revenue reports for detail of collect: type Internal Reveme Service reports of collections in the month in which 


the depositary receipte are issued instead of the month in which tax 
returns supported by the depositary receipts are received in internal 
revenue offices, as was the previous practice. The "Undistributed 
depositary receipts” incluied in the collections represent the anout 
of depositary receipts issued during the period less the amomt re- 
ceived with the returns. In the case of excise taxes, it is not 
possible to classify the depositary receipte by type of tax wmtil the 
returns are received. Acc » the amount of such wmdistributed 
depositary receipts is incluied only in the total of excise taxes. 


Unclassified advance paymente were incluied with wdistributed deposi- 


tary receipte prior to Jume ani the fiscal year 1955. 
Includes $16,126,000 advance payments of estate ani gift taxes not 
classified. 


further 

Includes wiidentified ani excess collections ani profit from sale of 
acquired property. These collections were incluied with "Other 
excise taxes" prior to the August 1956 issue of the Bulletin. 


See Table 1, footnote 1. 
Leese than $500. Pp Preliminary. r Revised. 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 







































































Paper money 
Total 
End of fiscal money in Federal onal 
yeer or month circula- Total a, Silver pong | United Federal Reserve —_ 
tion 3/ paper janes certif- 890° States Reserve Bank pol 
1949 one Sdeebeare 27,493 26 ,034 43 2,061 1 319 23 ,209 309 
1950 " ge deeedvccocess 27, 25, 41 2,177 1 321 22,760 2Te a 
WL .ccccoccccccccccccccccces| 27,009 26 39 2, 1 318 23,456 2h3 81 
MPR accccvdads wresecevesccecs| SRD 21,3 38 2,088 1 318 2h, 221 TT 
TUB ov cccsdediecocvenevesoteel .)/aeEee 8,359 37 2,122 1 318 25,609 200 T3 
GFbecccccccccccccccccccscccs| 29,922 28,127 35 2,135 1 320 25 180 
Sicchupdbdtheaseteabdoectel an 28,372 34 27170 1 319 Fae 163 bE 
19GB .ccovcesesse cccovcccecese| Sane 28,767 33 2,148 1 318 26 ,055 147 64 
1955-December.......ececeeeee| 31,158 29,231 34 2,155 1 314 26 ,506 155 66 
LSS Tanuary..ccccssceceseses| 30,228 28,332 34 2,052 1 306 25, 154 65 
Fovruary...scccsccccsses| 30,163 28,263 34 2,072 1 311 25, 152 65 
March...sesess OO 28,425 34 2,125 1 315 25, 73% 151 65 
OTE! fe 28,289 34 2,123 1 315 25,102 65 
Sictkeunnagenanendsanad- aan 28; 34 27157 1 338 25,053 14 64 
DMccvesecccccccescccce| 90,909 28,767 33 2,148 1 318 26 ,055 147 64 
BBs tad csenssegneices -| 30,604 28,647 33 2,14 1 313 25,975 145 64 
MBcsccccacccscaecons| Se 28,790 3 2716 1 33 26,119 ah 64 
Coin Money in 
End of fiscal circulation 
yous or mth = a = rg per spite 
) a nl in dollars) 5/ 
1 164 gho 3 184, 
ie 170 965 3 179.03 
1, 180 1,020 378 17 
1,678 191 1,093 393 184.90 
1,766 202 1,150 423 188.72 
1B 212 1,165 41g 184.24 
1955. pa’ 1, 223 1,202 433 182.91 
WPRscoves Ue ilncedissteccenne 1,948 237 1,259 453 182.73 
1955-December.....csssecessces 1,927 231 1,246 4hg 186.87 
PSE January ...eccccsccececece 1,897 230 1,221 Was 181.04 
SN cisncsemepichons 1,900 231 122k 45 180.42 
March...... EA 1,914 232 1,235 4u6 181.19 
ABPAL.ccccccccccccccccece 1,922 233 1,241 AaB 180.20 
Ws ckiccdiscccosccccsseees 1.99 235 1,253 451 181.78 
Pre cccedeccscccedecces 1, 237 1,259 453 122.3 
DOP coccassvece bbe saveabe 1,957 2 1,26 456 181.78 r 
ME ilocsstsesssoenens 1,967 ahi 1,267 458 182.39 
Source: Ciro Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled ani retired 
Exoluies money held by the Treaswy, held by or for the account upon receipt by the Treaswy. 
of the Federal Berks and agents, ani coin estimated to be Federal Reserve Benk notes and national bank notes are covered by 
held outside the continental limits of the United States. Inclules deposits of lawful money and are in process of retirement. ¢ 
paper currency held outeide the continental limite of the Uhited 2/ Saved on lsteot population cottiaten. ty te Pines & ihe Geen. 
r ° 


States. 
2/ Gold certificates vere withdrem from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar emounte in millions) 





Ratio of silver 
End of fiscal Gola Silver to gold and 
month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 





MPocccdbncacsccssscdcasscboccnssonebsccecegscccedecsehoceosscondéete 2h 466.3 


WD. cacccccccvecccccceseisccccceccccsccccccccccccccccscccocccesecccse 2h 230.7 


is 
Ly) 


Wh vacccrecccccccccevccgeecccecccesccecccocccecccccccecccccecesecece 21,755.9 


3, 

3, 

3, 

iA hekdsdcedeltenine ghdnanbdahenuendabennacamdadendbeseos enesdocel 23,346.5 3, 
462.8 3, 

3; 

3, 


WTS cccvcccecececocecccocccscecevecceccccccecccecocococecccesetocccose 22, 


ode betidetk palin 1écieds ttsTinmtbabencscsdddecctcteciacetecsose ee 21,927.0 
SoM cdwess debWisecncecsccedhbhdbbecesadesdbdecowbtbcocoedectececs 21,677.6 
Weeasdsbsdl daclathckédcbdbendabattiptiendesedanstacathecstecthcssesan 2,799.2 3,994.5 


1955-December.......sseeeee O0esbeseddococsccedoesscesesosececéencocce 21,690.% 3,930.1 
21,692.9 3,938.7 
21,695.2 3,942.1 
21,715.7 3,944.2 
Pcusthed¢anecdseseshcocenasebnasatedeoaenbat " 21,743.21 3,955.6 


SEE eee 21,771.6 3,973.4 
: 21,799.1 3,994.5 











TMB eccsccccececceccccsccecesecsecceccccesoce 


VU UEFe FES &Y WWD VOD 


JULY. crcccvecevccqecscrecececsensecevesecveseccceccceccsecscese eee 21,829.6 4 
AUBUBEs secccvceccreveccrecesecesesesececesascccsececesesececesees 21,857.8 4,023. 


S& SEG SEG & SEG Ft 














Source: Circulation Statement of United States Money. For detail of 
Silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: Balance of gold in 


Ed of caleniar year or month Gold assets Gold certificates, Treasurer's account 
etc. 





=. 


reer 
§ S8e883 
RO AMO AD 


§ 
e 


21,692 ..9 21,200.4 
21,695.2 21,200.9 
21,715.7 21,225.9 
21, 743.1 21,240 .6 
21,771. 21,274%.5 
eseses sksaen 21,799.1 21,298.2 


Sukasacupagen 21,829.6 21,340:6 
21,368.2 


Poe ee PREECE C CCC Cee ee 





§8 B88 S38 


DoS ORY DWwin 





EAT ARTA: SII ON 21,857.8 














Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
Cureess (1) gola certificates held by the public and in Federal Reserve fund - Federal Reserve notes; and (3) reserve of $156.0 million 
3 (2) gold certificate credits in (a) the gold certificate fui - against United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 




















Silver held in Treasury Silver outside Total 
petit ag Securing silver certificates ]/ In Treasurer's account 9 il.29e 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ptt 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars coin 3/ 
2,003.2 321.9 11.4 - 94.4 2/ 171.0 982 .2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
2,073.5 301.0 1.7 - 8.0 2/ 191.3 a} 3,741.3 
2,109.7 a 3.9 2 45.3 202.5 1,158.1 ate 
2,140.8 3 6.3 - 30.7 213.2 1,213.1 3,837.0 
2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
2,194.4 253.5 15.7 ‘3 17.6 235.4 283.2 3,930.1 
1956-Jamuary.......000- 2,194.9 253.4 16.2 . 21.6 235.4 1,284.4 3,938.7 
February .......0+ 2,196.6 252.6 15.2 Fi 21.6 236.3 1,286.8 3,942.1 
Maroh...cccccsccse 2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 
MBB i i ccccccsies 2,199.1 250.1 16.2 - 21.9 238.6 1,297.8 3,955.6 
RR 2,200.4 248.7 13.5 - 29.4 240.0 1,303.8 3,973.3 
Pais scinnssonse 2,202.3 247.0 6.2 3 40.0 241.6 1,311.2 3,994.5 
PP. c cccasccesiee 2,203.5 245.1 6.5 * 47.3 243.5 1,312.6 4,009.6 
MBE. ccccoccccce 2,206.4 2h1.4 5.2 2 51.5 247.2 1,316.9 4 ,023 .6 





























Source: Circulation Statement of United States Money; Office of the 
Treasurer of the United States. 

1/ Valued at $1.29+ per fine ounce. 

2/ Includes silver held ty certain agencies of the Federal Government. 


Valued at $1.38+ per fine 
Valued at $1.38+ per fine 


or 
ing to whether the bullion is held 


silver coins or for 
Less than $50,000, 


at $1.29+ per fine ounce accord- 
for recoinage of subsidiary 
tandard silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 














Sources of seigniorage on silver bullion revalued )/ Potential 
Seigniorage orage 
End of calendar pry Misc. silver Bev: Newly mined Silver Pur- | Nationalised Total — sinbon 
pene os (silver ani | (incl. silver ay mined ay | (Acte | chase Act | silver seigniorage | at cost in 
minor) Sy ay ge Mag < F ey Mo Se be June 19, | (Proc. of | | on silver | treasurer's 
June ° ? 1 ° reval: 

WD eccccccccccccce 18.5 48.7 16.8 - 226.2 34.5 326.2 278.9 
Becocosecceeses 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
WSTrccecccccececes 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WBcccccccccececes 69.5 48.7 %.9 - 457.7 34.7 616.0 738.8 
WP ccccccceccesece 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
1940 122.2 48.7 87.6 25-7 562.7 34.7 759-4 1,055.8 
1941 182.2 48.7 87.6 48.3 580.4 38.7 199-7 1,089.0 
1gke 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
Ba 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 58h .3 34.7 80.7 717.3 
IDN5..ccccccccececs 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Wa. cccccccccseces 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WAT coccceccccccce 520.5 48.7 87.6 1.5 832.1 34.7 1,077.6 146.8 
IRB. .cccccccececes 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
Wecceccccccccces 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WD ccccccccececes 596.6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
WHR. cccecsccccccese 642.3 48.7 87.6 114.6 833.7 34.7 1,119.2 81.9 
WEB. ccccccesececes 694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
serencnononteseece The 2 48.7 87.6 134.7 833.7 34.7 1,139.3 34.9 
Secccccccesvece 792.9 48.7 87.6 143.8 833.7 34.7 1,148.4 6. 
WDeeccesccecccecs 807.0 48.7 87.6 150.8 833.7 34.7 1,155.4 14.3 
1956-January......+ 808.2 48.7 87.6 151.0 833.7 34.7 1,155.6 17.1 
Fobruary...... 809 .8 48.7 87.6 151.5 833.7 34.7 1,156.1 16.9 
March. ...s2s+s 812.1 48.7 87.6 1.1 833.7 34.7 1,156.7 14.5 
APTLl.sscseses 815.7 48.7 87.6 152.2 833.7 34.7 1,156.8 17.5 
MOY. ccecescees 818.8 48.7 87.6 152.6 833.7 34.7 1,157.2 22.9 
Tune Peweseces 819.7 48.7 87.6 153.2 833.7 34.7 1,157.8 31.1 
TAF cccccseces 821.5 48.7 87.5 153.6 833.7 34.7 1,158.1 37.0 





























Source: Bureau of Accoumts. 
1/ These items represent the difference between the 


monetary value of silver bullio 


certificates. 


2/ The figures in this colum are not cumulative; as the amowmt of 
bullion held changes, the potential seigniorage thereon changes. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February &, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term” refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table I.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 









































Analysis of net capital movement 
Calendar year Net Changes in liabilities to foreigners Changes in claims on foreigners 
or month capital 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
WOW. vccccrscevesadsdecse 5,253.2 3,661.3 3,034.6 626.7 1,591.9 36.3 855.5 
Ml cacnevaddnaentiocubede "622.6 "532.5 485.9 46.6 "90.1 97.5 -7.4 
WR adds cccastoceavbibadsnbs 1,273.5 1,207.1 1,179.3 27.8 66.4 “1. TIT 
IGUR: cdsvecccccccecseosecese 452.8 431.1 220.4 210.7 21.7 “Tl. 93.5 
IAS coccccccccccsececococce 1,056.6 1,166.3 1,279.4 “13.1 “109.7 63.1 “46.6 
WAG cigeocccccncsscedececes -803..0 -T52 6 418.4 -334.2 50.4 -315.5 265.1 
345.5 7.2 636.2 -89.1 01.7 240.7 39.0 
ohh .7 409.3 601.5 -192.2 -164.6 69.8 94.8 
oe Fy 2h.8 -100.0 T.2 218.6 190.8 27.8 
WD. ccccccccccccccesccscccce 1,749.6 1,971.2 1,026.8 Ohh 221.6 -7%6.2 “145.4 
MI cose socéuaheaniguapesde “374.3 Bl 657.4 -58h 3 447.5 -70.5 -377.0 
WFR ccccccccccccececececose 1,260.6 1,558.8 1,243.9 314.9 298.2 80.3 217.9 
WT cvccecctencescccessceste 1,162.8 1,090.9 1,102.4 “11.5 72.0 yh 2 “72.2 
Wc vcccccccsoscdcccscesecs 641.0 1,423.4 1,274.1 149.3 -7e2 4 -482 .0 -300.4 
WD acvecccccccscecvescoacces 1,170.1 1,362.5 677.3 685.2 “192.4 -162.0 =30.4 
LOSEVJenuary.ccceccccccceses 164.0 189.9 137.2 52.7 25.9 45.4 -71.3 
FOOrUMry.ccesccccccccee 104.5 131.6 132.2 -.5 -27.2 -12.3 “14.9 
MATOR. ccccccccecccccece 189.2 213.0 477.6 -264.6 -23.8 5.5 29.4 
MEME  crnccccccegeseese 159.8 185.0 132.6 52.4 25.1 333 -7.8 
WEF ccccccevcescecccece 54.9 124.2 51.8 72.3 “179.1 -76.7 “102.4 
GERD Diccspavccxeresets TleT © 186.7 T 107.7 39.0 69.0 r 31.1 r 37.9 
DAF Pocccvcceccccececes 201.4 2.9 209.1 64.8 “2.5 9.1 81.6 
Pp Preliminary. 
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Section I - Summary by Periods 


Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
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Short-term liabilities to foreigners 
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(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


Net purchases 
of foreign 
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(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at emi of period in millions of dollars) 
Calendar year 1956 
Country 
1952 1953 1954 1955 February March April May June p July p August p 
Rovpe: 
sastria. 91.1 190.9 27.2 260.8 253.0 251.7 2h6.2 2he.2 247.3 250.9 265.6 
Belgi 32 130.3 99.8 108.3 109.3 125.9 _S a -— ey mae 
Czechoslovakia. d d of of d m | - J ‘ 7 4 
De namark 70.4 95.7 Tl.1 60.0 68.5 70.7 71.5 67.0 69.6 68.5 67.9 
Minlent 28.5 37.9 41.3 49.3 45.7 45.3 48.8 48.5 47.2 49.7 57.6 
PREROC. cc ccccccesccccccesecesece 342.6 428.5 715.%| 1,080.6 1,035.1 | 1,123.1 867.3 906.7 878.5 812.9 771.0 
Germany, Federal Republic of.... 551.1 698.8 | 1,372.5) 1,454.4 1,467.0 | 1,486.7 | 1,523.9 1,580.3 | 1,635.9 | 1,685.8] 1,759.0 
GrOO00 sec ccccccccccecocccecece & 3 100.9 12.5 ea 188.1 183.0 183.9 18.5 165.3 160.1 140.6 
TRALy. ccccccccccccccccccecccccce 3 9 465.7 578.6 § 797.6 806.0 811.7 831.4 859.8 878.4 913.0 
Mother lands...csccoscccccccceees 203.1 2h2..9 2h9 .3 163.7 183.3 193.0 223.3 227.0 205.7 200.4 179.7 
MOTWOY . cc crccccccccecccccecececs 120.3 18.5 103.4 7.5 48.8 51.2 52.5 50.7 51.6 54.1 54.3 
DERE ce cccocccceocecococeoeccecs 3.4 2.2 2.1 “e 2.2 2.4 3.1 2.0 2.6 2.2 2.9 
Portugal... .ccccccccccccecccecece oe T2.4 ey | 131. 128.3 133.3 134.4 134.5 124.5 a 124.8 
pst MPPTTTTITITITIT TTT al 5.8 7. 8.1 8.2 7.9 7.2 7.3 6.9 5. a3 
SPAIN. ccccccccccccceccccscceoess 19.2 36.0 711.3 104.4 103.1 98.9 101.5 96.3 89.7 &.2 ° 
Sveden..... cocccccce 91.0 16.7 141.0 152.9 159.7 170.7 167.5 162.2 169.2 187.9 182.0 
Switzerland 8 674.2 672.4| 756.7 B9.1| 33.4 The ts 708.5 736.1 79.3| 197.5 
Tarkey..... 8.4 14.2 8.2 8.7 2.6 9.9 9.7 8.3 74 To 7.6 
U. 5. S. B. 1.7 2.0 1.8 J 9 9 9 2.4 9 .0 1.1 
Unite? Kinglon., cocccececes 817.9 708.9 639.5 547. 678.9 166.5 TT1.3 753 2 145.7 9 654.2 
TWaBoelavia..ccccecccsccccccccces 22.0 6. 8.6 20 ol 22.8 4, 8.2 8.8 10.4 2 
Other BUrOPe sc cccccccccccccesece 218.8 Py 358.8 wea 2687 265.6 we'd 328.5 314. 8 3216.8 5 
Total Burope..cccsccscccececsees | 3, TID 4,733.6 | 5,620.5 | 6,180.9 || 6,313.6 | 6,539.3 | 6,544.6 6,455.5 | 6,472.7 | 6,606.3] 6,605.6 
Camada.s.recccececcccseccceceecee| 1,420.7 | 1,295.5 | 1,535.7] 1,032.2 1,088.8 | 1,178.2 | 1,206.9 1,269.1 | 1,285.3 | 1,354.0] 1,435.6 
latin America 
ATMeMTINA, 2c ccccccsccccccceccecs 138.8 130.0 160.4 B12 142.7 140.4 127.9 120.2 124.9 137.9 135.8 
BOLLVis..ccecccccccccecesecesecs 24.5 19.1 29.2 e 28.4 27.1 26.9 25.2 el 28.3 ae 
BPOBILeccccccccccccccccceccccces R.5 7] 119.6 143.4 191.7 215.0 192.8 198.5 217.0 237.6 l 
CABBecccocccccccccccecoccccccces B.3 7B. 69.6 95.2 1.5 98.3 87.4 91.4 101.1 89.1 92.6 
COLGMBIB...cccccsccccscccccveoes 138.2 150.2 222.2 130.5 132.9 135.8 146.7 138.7 138.3 133.1 125.1 
OUR s cccccccccecececosececesescs 301.2 340.8 236.7 252.7 222.6 236.2 254.8 260.6 263.2 266.6 262.7 
Dominican Republic......sssecese 44,2 39.3 60.4 64.9 64.7 66.0 63.9 65.2 66.6 66.4 66.1 
Gumtemela, .crccccccccccccccecese 34.3 By 4 a3 Po Ze 83 as By 35 as ay 
MaE1O0. cc cccccccccecccececeeecee 231.2 2 9 . ° - . : ° . . 
le 4h 3 51.5 48.7 46. 48.7 50.6 53.4 55.6 68.2 66.8 68.2 
ae Borerscecevees 80.8 9 8 83.7 78.2 8.0 89.0 93.7 92.6 98.5| 100.5 
Se Terctecreersess 60.9 3 B. 92.2 93.0 92.1 87.3 8.7 B.9 70.0 83.4 
Kl: Salvador 25.6 26. 30.4 23.9 42.5 46.3 45.7 43.9 45.5 38.9 31.1 
Ureguay.... 94.1 109. 90.3 65.0 B.8 2.9 7.1 65.7 6.5 1.3 8.1 
Venssucla.. eeeeeeceeereeeeee 145.5 222.4 193.6 264.9 213.2 22h.1 298.5 349.1 330.9 341.0 399.5 
Other latin Americs.......s0sees 7. lag.2 124.1 12.1 124.0 133.5 133.0 135.5 8 130.9 | _125.5 
Total Latin Americs....ccecccece 1,612.9 1,768.4 1,905.9 1,999.8 2,000.8 2,103.2 2,162 oh 2,177.8 2,178.9 2,194.6 2,265.9 
Chine Mainland 38.3 36.4 35.7 36.2 36.6 36.6 36.5 35.5 37.0 36.5 36.2 
INIat cetoneconghestnanes 38.2 37.2 34.3 38.8 ho.s| 39.5 38.2 io. 41.8 koc0| 6.5 
R-2 0 60, 55.0 56.2 57.4 58.4 55.2 22 2:0 58.7 
6 99.0 86.9 2.8 68.7 9 %.6 64.2 8 5 80.7 
61.0 39.3 100.3 17.5 164.3 155.3 129.0 1g.8 12.5 100.8 154.4 
2 6 ne 36.6 23.4 28.1 25.4 31.7 31.1 38.5 31.9 
8 .0 0 52.8 61.4 55.5 47.8 49.4 54.6 55.7 51.3 
808.0 9 724.9 900.9 943.6 964.3 6 1,013.8 | 1,087.3 | 1,063.4 | 2,054.2 
Shek 91.5 95.6 87.9 3.3 88.7 92.0 92.5 el 96.1 98. 
ecccecccocee ° 315.1 295.5 257.4 252.0 261. 267.7 2B.9 276.6 282.2 27.4 275.4 
Thailamh,...cccccccsccccccececes 11.0 167.9 123.1 7.9 93 150.9 186.2 143.1 136.0 136.1 141.9 
Other ASI. .sccecesecccccecocecs 167.1 171.2 234.1 340.4 348, 350.1 347.4 379.7 374.3 379.8 361.4 
Potal ASIB..c.cccccccsesesssesee| 1,836.5 1,895.5 1,825.4 | 2,185.9 2,237.7 | 2,277.0 2,268.0 7301.9 2,347.7 2,359.9 | 2,391.0 
Other comtries! 
Aastrelia...ccccccccccccescccses 47.2 Bz 47.7 Tl 78.2 76.4 58.4 58.4 9.3 72.6 68.5 
Belgian COMBO. cccccccceccccseses 6 6 43.6 41.5 42.0 42.9 43.1 40.2 41.1 41.7 47, 0 
Rgypt and Anglo-Reyptian Suia.. 59.7 32 47.1 1.6 68.2 64.7 62.0 €.3 53.9 50.3 
Union of South Africa......s.e+s 23.6 2 32.7 52.6 “7 2.7 32.0 37.4 29.9 34.2 33.5 
All CNET. cocccccccecccccocecece 86.5 95.7 94.0 119.0 128.0 124.4 120.8 127.4 134.6 135.3 136.2 
Total other comtries......000-+| 335-6 326.1 265.1 | 359.9 352.5 | 354.6 319.1 325.4 347.2 317.6 | 325.4 
Imternational....ccccccscscssssess| 1,584.9 | 1,629.4] 1,769.9] 1,881.2 1,875.6 | 1,894.5 | 1,976.4 2,001.4 | 2,007.0 | 2,015.6 | 2,004.2 
Grand total..ccccccecesscescescece| 10,546.1 | 12,648.48 | 12,922.5 |13,599.8 |] 13,869.1 | 14,346.8 [14,479.4% | 14,531.2 | 4,638.9 | 14,848.0 |15,017.7 
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cmos CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 
Calendar year 1956 
Cowmtry 
gust P 1gse 1953 1954 1955 February | March April May June p July p 
265.6 Europe: 
110.1 We acacnpdesesoaccssbedeige z:) 8 4 2.0 2.3 2.8 4.5 6.1 6.0 7.0 
5 WIM ccccrscedeccococcosecees 16.2 13.0 19.6 15.9 18.0 20.0 3 21.6 20.1 17.0 
67.9 Crechoslovakia..cccccsccccccccce * * * « ol 3 ° 3 ° 
57.6 DN cs cchasoasicseseunecesss 2.1 6.2 9.7 13.2 10.7 9-7 6.7 ct 8.8 7.6 
mre VARGAS iis ci cccsseveccececccsss 5.6 1.9 2.5 2.5 2.4 1.5 3.2 1 4.3 4.0 
759.0 FYONCO.secessecesscecscececscess 31.9 10.6 1h.2 12.1 14.2 13.8 Usd 16.3 17.2 unt 
1h0.6 Germany, Federal Republic of.... 26.8 30.5 10.2 87.8 92.8 91.5 100.0 117.6 121.5 +3 
913.0 Greece... om 2 1 3.3 4.5 4.0 " 4.0 4, 3.5 3.2 
179.7 Italy... eee 17.8 18. 19.7 29.9 26.4 35.8 32.1 32. 31.6 31.6 
*.3 Netherlanis.. wails se" 846 15.9 112 33.1 14.8 6.6 15.3 164 13.9 
2.9 WOXWAY es ccccccccccccccosccccess 1.9 1.0 2.1 8.8 9.1 9.5 10.1 2 10.8 2.1 
124.8 POLRM ..cocccccccccccccccccocece * * * el * ok ok ol 
5. Oa ccsbicanansevesanan sacs 5 6 5 1.5 9 22 1.0 1.21 1.0 1.0 
th. RUMANIA. .ccccecccccccecesecccces - nd * * * * - * ° ° 
WOR ca iccccscccdavoccccoscoesss 1.2 24.3 4.0 4.8 1.7 6.4 5.8 1.2 8.6 10.5 
182.0 Sweden 2.5 2.7 hed Toh 6.9 Th Tel 1.8 6.6 8.2 
197.5 #eeeeeeeeeeeeereeeeeeeeeeeee * . ° . e ° ° 2 ? * 
1.6 Gwitzerland....ssceccscccceseces 3b 17.9 16.2 25.7 27.3 27.9 27.9 27.7 24.0 27.8 
11 Busey oc ccccccccecccceccoceceece > 15.7 40.7 TI.9 &.1 69.8 68.2 T.4 1.3 %.5 
658.2 Ge BEWS Bicksscceubecscccsscecs - - - * - - - * * * 
United Kingdom. .secccssecssscees 30.3 70.5 1B.5 109.3 67.2 69.0 68.8 83.0 &.b Bs 
nak 's Pago ks nchcnenke 8.6 4.8 1.3 2.0 6.1 6.4 5.0 5.8 2 6 
— Other Europe...ccccccccccccccsece 5.4 6.8 4.5 6.4 6.8 7.8_ 6.6 5.3 8 Sel 
1605.6 Total Europe.ccccccccccccscccecs| 292.2 235.9 402 .5 423.2 387.2 400.1 406.5 WSS | bbb.2 | 436.9 
1435.6 Ct cumiepentantenniensisnanen 62.3 6.4 6 143.7 135.1 132.3 12h.% 122.0 - 119.7 121.5 
a 8.2 Tl 5.6 6.8 9.6 12.2 1.5 11.0 9.8 1.5 
133.8 5.8 10, 2.5 3.8 3.4 4,2 3.1 2.9 4.6 5.9 
ana 356.6 | 125.1] 273.5 8.7 || 6.5 9.7 @h | 60.7 66.3 63.9 
92.6 ° 22, 14.1 13.7 19.1 6.1 1.3 el 10.3 10. 
125.1 41.7 6.9 107.0 143 0 150.7 159.5 164 6 22 160.1 155.0 
262.7 OiRiitinctcesadbddoscacedesediy 32.5 51.2 70.7 91.9 80.7 81.2 86.7 84.8 90.1 89.5 
6.1 can Republic....cccceseees 1.6 1.9 2.6 5.4 5.0 4.1 4.1 4.5 ei 20 
59.7 Guntemenlas.cccccsccccccccccccece 4.2 4,1 3.9 5.1 5.2 5.8 9 6.0 3 6.4 
37.7 MOX1CO.ssecesecccccccssccecacecs 88.6 92.9 15.7 153-7 162.9 151.6 153.9 157.5 161.5 170.8 
68.2 Netherlands W. Indies. & Surinam, 1.3 2.6 1.4 2.6 1.8 3.4 2.2 3.4 19 6.4 
7 Panama, Republic Of.....cseceses 6.5 4.6 8.8 16.6 20.3 19.8 18,4 18.5 0 22.0 
‘ek Siti cdscosnicmninthenismneii 14.8 20.2 6.2 29.4 31.2 30.2 30.0 28.6 °8 28.3 
31.1 EL Salvador...sccccccccccccececs 9.1 8.2 10.0 8.1 6.7 6.5 6.2 6.1 6.6 $1 
®.1 WUT is ec ccccddsescoccevecsses 14.3 3.7 6.9 18.1 19.7 13.3 22.0 7.5 15. 21. 
399.5 Vetist UA. se cecececececccecececs 36.7 41.6 €.7 104.8 101.5 108.4 2.9 132.6 129. 129.6 
125.5 Other Latin America....sessceees 13.7 19.3 26.5 33.9 33.6 35.3 35.8 35.0 41.8 41.1 
265.9 Total Latin Americt....sscceceee 662.0 472.7 728.1 705.6 718.0 701.3 718.1 T34.2 756.7 162.2 
Asia: 
36.2 China Mainland...ccccccccssesece 2.6 2.6 2.6 2.5 2.5 2.5 2.5 2.5 2.5 2.5 
46.5 PUMP cnccccccscocccossneccess 1.5 5.5 5.4 5.5 6.0 6.0 5-9 5.9 5.8 5.8 
58.7 Bong KonGerccccccocesccccecccoce 1.2 32 3.4 3.3 4.6 4.5 5.3 5.9 5-4 4.9 
80.7 TMAIRsccccccccccccccccccccsccces 4.3 367 4.9 5.4 5.3 7.2 6.1 6.4 5.8 5 
154.4 TNAONeS1B..ccccccccccccccesccscs 9 8 st 8 1.1 6 6 5 é é 
31.9 10.2 23.8 15.8 18.0 18.8 20.5 19. 21.6 21.6 21.2 
51.3 15.1 22.9 10.7 10.4 10.7 10.5 10. 10. 10.9 u.8 
,058.2. ‘apen.. 2.5 25.6 50.0 102.9 92.8 95.5 99. 133.1 120.7 111.8 
98.4 Korea, Republic of.... ¥ 2 1.0 1.4 1.5 1. 1.5 1.2 1.4 
275.4 PhALippines..ccccccccccecesceces 7. Se 1.3 18.8 16.1 22.0 8.7 lu. 7.6 8.6 
1s. Thadlaml..ccccccccccccscccccoces 3.3 6.1 6.3 8.0 9.3 8.8 8.9 9.3 10.4 8.0 
sen Other ABib.ccccccccccsccoccceces 24.6 24.7 36.0 56.0 67.6 62.9 61.9 7.0 76.0 81.2 
,392.0 Total ASLA..ccccccccccscsccscees 89.8 114.8 143.3 232 .6 236.1 232.4 231.5 264.2 268.7 265.4 
Other cowmtries: passa G8 sc 
68 RARVOLIR, cccccccscocccccccccece 10.1 8.0 14.1 11.4 11.3 11.9 R2 11.9 12.0 1.4 
sy 4 Belgian CONGO...sseceseressssees 6.0 6.3 6.3 5.2 5.3 5.2 5.5 5.8 1.6 1. 
iG Egypt and Anglo-Rayptian Suwien.. 5 5 1.0 1.5 2.3 2.1 1.8 2.4 2.7 2. ‘ 
0.3 Union of South Africt....csesess 2.0 2.4 5.9 8.4 6.7 6.7 7.5 Tl 6. 1.2 
ws ABE GMs cchccanbocessensebours 3.8 7.8 9.6 17.0 13.4 17.6 19.6 17.7 6. 10.5 
315.8 Total other countries.....seceee 22.4 24.9 37.0 43.5 38.9 43.7 46.6 44.8 45.6 39.8 
008 .2 International. ..csccccccosccecoces - * ~ - . . S ss - = 
4 eee 
027.7 Grand total..ccccccccccccccccccece | 1,048.7 904.5 | 1,386.5 1,548.5 || 1,515.3 1,509.8 1,527.1 | 1,603.8 1,635.0 1,625.8 
strict 1/ Not reported separately prior to March 1954. Pp Preliminary. 
* Less than $50,000. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 





































































































































Calendar year 1956 
Comtry 
1952 1953 1954 1955 February March April May June p July p 
Europe: 
AUBTTIB. oo secccccees 421 1,83 4 ,060 2,503 -81 21 “45 “7 1 15 
Belgium... 488 581 4 869 33,311 2,086 2,177 411 585 2,302 2,681 
n 2 22 28 - u8 ° A é s+ 
Deumerk.. 48 1,800 393 98 165 22 a1 4 34 23 
PRs cdccaccceosesseces 9 963 1,562 1,923 7 3 - - 3 - 
PYONCOs.ccececesesscssecssesess| 5,460 | -¥1,668 | 16,992 -1,685 335 “139,106 2,597 2,595 1,786 1,253 
Germany, Federal Republic of...) ~ "158 "18 “148 8,761 1,090 oT 1,121 “3h *" 965 
CNSR ccccdcdcccccocecoccescsccs 21 -101 ay -5€2 57 5h 50 ° 
SE UbAshotdsabsgasccesionent 481 416 6,858 522 996 5h5 353 109 52 
Botherlamds.....csssecssecesess| 21,943 | 21,319 | -34,339 17,695 =3 ,309 25,206 <1, 344 2B “1,619 1,162 
DIT icccccccececccecccccacse] §=6F9TO ~4 She 1,464 47,580 11,659 1,582 853 5,051 2,529 6,403 
Ddishhendecsedndpescoetéon 42 -98 - - - - - - 
elites stan hanesasesion 41g 631 “4 2,261 -100 ho 33 35 2 64 
BER ccccccccccccceccccccese 1 2 -89 -361 - - - - - - 
Mrinkdsdbceesceycoenccoksoe 491 925 800 3 81 18 383 110 285 “48 
Sweden...... wessdeedes 570 21 -287 1,008 -2h7 6 229 20 -152 -60 
Owitzerland...... 50,729 57,086 | 73,402 ate | 4 563 25,498 43,575 47,4hO 13,965 2h,153 
Turkey....... 6 ar} 1,416 5 2 23 “55 51 - 
U.8.5.R.....006 - - - ° - . > * . 
United Kingdom... . 70,432 71,258 69, 766 96 ,025 9,164 26 , B45 6,542 1s 338 18,736 18,543 
TOs lavia..s.ccccccesccecccece - “lh “1 -186 - - 3 - no - 
Other Burope.....cscsecsceceees 1,38 1,33 TT 5,37 3,143 4,830 1,843 1,219 1,386 5,430 
Total Burope.......-cseceeeeeee| 222,467 | 62,323 | 138,928 | 329,117 bs? | -168,319 52,280 | 69,493 36 ,885 60,596 
COMBDR. oc ecccccccecccesececeseces 191,647 “120,617 b187 ,195 26% , 825 6,223 85,690 5,405 2,301 1,004 2,225 
Latin America: - 9s 
Argemtina.......cccecscesecseee| 2,268 1,138 38 930 “177 4 1238 478 -101 
NE «oo seasenteaneonac ‘338 ‘ng 20e 108 2 179 23 “25 105 1 
Tlpbicashesdpeceevensncetns 6 413 1,110 2k 155 595 276 -130 9 
Pitidts it ndsédnopconnceceda 412 1,15 | 1, 3,78 22 -109 177 336 201 
SNe TC nscenbeenetsenodhe 36 | -1,519 Tt 1,460 11 69 310 121 176 161 
Di crctscceese 170 19,38 | 8,255 53,677 599 1,102 1,564 298 627 576 
Dominican Republic ‘ 409 | 1,029 “7 159 - 297 BR 
Guatemala...... 6 1,1 “1,267 - & +5 -10 37 55 
isaceskcccecscéncevceseco! S008 62h 2,128 6ce 57 152 320 436 418 
Netherlands W. Indies & Surinam 436 873 | -3,137 1,190 379 253 “45 47 -15 232 
Panama, Republic of........+.0+|\ 6,532 2@,k2h | 13,339 3,026 “5,017 377 19 863 456 < 
DUNT ITTE  hendcwceccokepence "96 ” 66h “119 ” Bob “2h6 27 -88 25 % ro 
El Galwador.......csesecesesees 65 21 -4o vy 9 31 -18 +h 226 “bh 
WU ccccccccccccccccccccese| 2,680 3,450 6,403 -50 2,286 578 -388 3,299 “1,195 
VeMOSUAIA...csccccececssececeee| 1,598 1,443 2649 669 147 138 383 Lug 67 1,332 
Other Latin America...........+| 1,687 3,081 025 7,445 “1,766 353 93 131 -Thh +309 
Total Latin America.......+.++- ’ ’ 13,179 1s 5,58 3,416 2,92 2 hos 1,373 910 
Agia: 
China Mainlamd.........csceeses ~98 “153 bon 688 10 iP) -10 59 -18 
inc cdccccccecedeceeccoces -203 oa ay sine om By " a a aft > 4 
ee eeecesececeseceseees 1,333 oe, oe , 
ne. ee "mi | °- 789 3 2 "26 “37 Tl 3h 
DRM cc cccccccccccveccsce <9 49 “18 15,140 27 “15,008 32 22 -18 rR 
WER cccccccccacces 101 5T “41 20 ko 5 2 rR 6 31 
Iereel.....0+0s 5h3 = 550 “TH 5 -151 2 25 49 1k9 
Pe Ser 2 3 1,063 1,71 6 38 58 6 103 38 
Korea, Republic of e V 2h 2/ 8 - 1 ‘ 4 - 
Philippines....c.ssessccsecesee| “LL, N22 “179 | -1,079 14 18 & -33 30 5 3 
WAEBANR . dc caccccccccococccoses 149 -180 “141 254 -2 10 5 2 kl 13 
OCRer ASIB.....-csccecececeress -382 817 TS 4 857 26% 18 303 3h 191 age 
Total ASIR..cccecececscesesecee| “99939 70 3,452 29,121 -370 12,857 1,664 1,460 862 667 
op a 168 389 2 M6 3 25 29 5s 
39 
SE asaskcccecceceeseveses 2 H 4 os 2 . - > 4 4 z - 
99 123 210 dee 10 -129 9 Us -100 “17 
1,021 903 5hl 1 “1 36 4) 72 109 
ap 1,77 222 2,326 6,076 87 “505 930 604 2,119 8h5 
Total other comtries..........| 1,939 “689 | = 3,225 6,566 858 55h 1,026 592 2,134 389 
Intewaational....c.cccccccsesese.| eM | 22,%1 | 77,730 | 20,962 608 630 -121 598 4% 3,09% 
Grand totel......c.c.ccecseeseeee] 314,94 | 22,523 | 169,318 | 685,232 538 | -268, 638 52,368 | 72,306 39,036 6h, 793 
— i ————— Sa SSS oo 
]/ Not reported separately prior to March e p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 


(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital fram the United States) 












































































































































Calendar year 1956 
Comtry : 
1952 1953 1954 1955 February March April May June p July p 
Europe: 
AUBTIR,. cc ccccccocecccccecccces 3,828 Pte 3,056 587 <1 ” -1 u ty 1 
DO a kcasis cquminnsianmeas 3,511 1, 7,216 6,98 481 581 222 “129 222 513 
Crochosovakia.....c.cscscceces 28 “lL ° 3 - 3 15 - -1 ~ 
SN iavadenessdnckssacceensn ee 12,008 | 25,57 15,356 50 Val 1,028 55 32 
pS Se eae eee 2h7 1,179 179 - 11 4 2 3 e 
PYORCO.. cccccccccccccsesscscece 4,904 5,395 4,6 5 401 408 “472 1 1 B 
Germany, Federal Republic of... +506 “162| 1,2 i,'662 53h 27 ses ~ 4 "2 
GVOOCE.. cecccccccvesccecccecece 4o Ba 1,351 60 - o3k - a 40 1 
pS ES GRID, FRESE 1,170 3,143 Poa 1,783 “1 28 -30 -190 “103 
Re eocecececccecccecece M 6,091 Obl Oh ,275 “TT 5,123 2,076 TS 21 2,551 
eras nigeheeelrenpwene "28 a = ae a = ~ ” 7. 40m 
WHEE oeussceccseccaccdensas - 2 2 119 3 5 25 
BUMMER, cccccccccccccecccccoces 6 -“B G “7 ad - - cd - = 
SPAIN. cccccccccccecsececececccse 4, 207 62 285 3 30 1TT 233 2 20 
IIR dciccccssdesconsscxcens 16: 26 he “1,332 181 452 51) 13 59 131 
Switzerland... .sccccccecsscesece 8, 37,308 33,620 Va ,233 269 2,110 1,285 3,197 hig 
Barmarimenvercosporerseceeses 6 -18 -197 7) “i 3 = 2 > 3 
i lelidapsedsnedersa6éeed - - - - . - - ~ - - 
‘Umi ted Soerecerereseses 4,398 37,051 9 463 -35,235 5,721 -3 ,957 “7,526 8,416 4 828 -16,818 
TOS lavik..sccccsccesccccsccocs a -1 421 4 ad bead © - 258 = 
Other Burope...ssccccecseseceses Te 1,131 | 2,807 1,642 58 23 3B 613 189 392 
Total Burope....cscscsecccccess 19,939 96 ,259 49,119 “45,523 5,473 6,579 5,591 5,300 4,090 20,289 
COMAMR. e.ecccecsceresescceccceese| “241,019 | “137,761 | -133,17% Th 15% -7,178 -10,403 4,798 ~90,002 ~9,2h9 “70,433 
sé sor} 292 “1,558 -18 65 2 37 10 4 
om 5h TT 18 10 16 3 uu 9 0 
: 6, 7,189 | 5,540 5,783 257 886 595 271 416 52h 
CREB. ccccocccccccececccscecess ena 1,562 51 3,621 301 MT 126 -120 “425 -81 
Udiktceccsencstnbicedéaca 1, 1,265 323 1,058 5h 17 al 179 176 1B 
CUBR. coccceccccsecs das 44 3,089 5,311 6,469 gel 1fe 358 <2 218 2 
Republic. -1,007 an 523 4 ued < 4 22 1 
Guatemala... .ccccces 168 227 351 228 el - “11 ai 1 -10 
MOZICO.. ccccccecocecsecccccocese 4,296 5,354 6,031 9,0T% 228 8 160 Bo 399 
v. 1,135 515 435 237 621 123 22h 255 1 430 
Panama, Republic of 1,804 5,065 1,322 “1,186 138 lak 257 316 330 157 
POPU. cc vcceccceces = 340 129 ~39 -32 “1 599 31 30 -17 
El Salvedor.... 2,137 2,753 = 6 128 100 129 . a 
Uruguay...ccccece 50 1633 430 i, 229 =346 “101 10 - 
Vemesuele..cccccccccccecsesesece TD 117 “1,871 -163 103 -120 -168 Pp 1s2 
Other Latin America.........00s 145 6,299] 12,179 61 104 200 108 9 233 TI 
Total Latin America............| 259332 | 34,999 | 32,700 23,500 2,616 1,087 1,351 15 2,360 1,506 
Asia: 
Chine Mainlaml.....cccsscessces 535 353 22 56 15 26 = at 8 ad 
FPORMOSE. .cccccceccconccoccceses iwee 2,3 1 4 aie pe — . rr % M65 
~ Neoebeegspemcmapecenss lie: | liye lg "i s| = 3 2 : an 
SUekseccdsacteesesents 4, 869 136 139 23 9 20 6 3 2h 
Trem. .ccese ececececesececoss 6 = 38 2 pro a1 hs 4 506 3 16 2 P| 4 6 - y 4 
Se) ee ee "Ga ‘3 | "23s Os “% | os 
Kores., Bocccocececece bee” nx * - oom, :y sd 2 
Gs ccacdscchocescouda ns oct -133 “1,949 pea 263 87 kg 17 “17 
SRE. on ccsccuacegoecesesse 4,320 434 | 2,387 657 - - 1 - - 
Other ASIB...ceccccccsecccorese 1,272 501 en “11,272 onake 7 963 22% 1,901 2,221 
Total ABIB.cccceccceccccccescee| 720,082 | 29,905 | -34,1k9 | -¥5,725 2,293 2,921 =3 465 6,612 4,971 1,550 
Other countries: 
Mam OLAR. 2 ccccccccccccececeses 2,519 25,959 11,042 14 ,850 387 345 19 46 22,467 10,496 
eeeeeerereeeeeeeeee 2 -l 3 6 i bs < 1 ox 2 
403 % 60 “19 - - - - - 1 
5,413 5; 5,647 “<= 28 208 68 -80 25 a 
All othhe®.cccccccccccccsccosecs 9,280 4 1,722 > 3 215 97 285 -70 ar 
Total other comtries..........| 5:92] 25,813] 7,180 -7,302 5 650 500 103 21,996 11,201 
Intemmational.....sssessscccsoses] “218,057 | 62,236 | -163,085 | -26,535 3,18 | -11,777 533 “1,70 1,087 2,5 
Gramd total... cccccsecccecesecee| 227,87 | 72,232 | -300,388 30, 42h “1h, AT 29,383 “1,79 102 ,367 37,885 82,640 
Pree aE AM ea mae BP rns nell | Peel MER ia ORE epic untictie 4 aiiisiemaaen 








1/ Not reported separately prior to March 1954. 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of August 31, 1956 
(Position in thousands of dollars) 




















 —“hort-term liabilities payable in doliars Short-term 
Total To foreign benks and official institutions To all other foreigners nee magn 
Country U.s. U.8. rs 
liabilities Treasury ‘Treasury a 
Total Deposits | si115 and Other Total Deposits | ss135 and Other [currencies 
certificates certificates 
— 
SSCS SESE SEO SET ESE TESOSE 265,629 263 ,357 214,949 _ 48 408 2,272 2,272 : és - 
Seieisrsie | a] | 8B) ee | wm) Te | Te] fh | ea) 
a ‘a ~ ne 
Demet. co cece cccecccceececcccceces 67,928 5x9 18,155 40,000 1,626 8,12h 7,68 2h9 
iiieslabeinbnsceseinineoescone 57/582 he srt se'zco | a3-m7| 15888 1888 ° 189 3 
PROMO. oo cccccccccecececesscesecess 771,013 7 ¥ 38h 59h 60,5: 5 58,128 5h 90k 1,101 2,123 1,300 
ee. | ee “ae a 2,320,300 | 297,38) 82m | pee | "ao | 3) 389 
TRALY. cccccccsccccecesesecccssesecs 912,961 iB 117,372 *296 66 fe1 25/355 6.3 = 
9735 8,071 Shs 17 
Bother lands ....c.c-ccecesececesees 179,696 | 155, 69,570 "126 | 18,162| 23,708 18,450 2,833 2,501 5h 
Norway... 54,322 26 ,887 23, 2,553 27,2 25 ,669 5B 1,029 61 
Polent... m 2,940 2,515 2, - 2 425 318 106 1 - 
Portugal . ee 12h, 75 %,T32 &,132 P 4 ,600 32,026 30,927 - & 7 
Rumania... ro} 5,090 5,090 = = 653 653 9 - bod 
BWM scccccccccccccceccccescoooccce Be 62,523 61,698 - 9 12,285 2,171 45 69 30 
GUBEER. ccccocccccccccccecocosccoces 2 51 99 ,660 22,517 8,218 8,068 150 - 9 
Quiteeviand......2.c.c22 91, Sooke | 336735] 2675389 | 256/87 | 238,213 | 101,990 7,87 | 2,38] 2,876 
Se pent Leong 2 4, - ~~ — = - e 4 
eeeeeee e - = 5 
United _ . 392, 20e,hor 15,83 14,205 | 236,701 14,499 111,116 11,086 | 2h,92h 
bie cijicceccccetcécicievens 9,212 8,623 7,010 - 1,613 589 589 - - - 
Seer ere IIE | ne6sn6a | saTs6te | 57,358] 266,008 | gh,272| 8,742 8,467 27% 1 45 











Total Burope.ccccccecesecesecevcces 6 ,605 593 5,917,813 1,066,252 3,369,292 682 ,269 657,463 466 934% 135,640 54,889 30,317 
PameBRccccccccocccecececsecccccccocece | 29835;620 | 21,269,290 673 ,9Us 458,087 37,289} 252,085 211,792 32,363 6,930 | 15,275 








latin America: 




















































APQOMtINA.......cecccececcseresesess 135,614 gb 548 93,397 - 1,152 1,247 40,627 105 515 19 
BE Rsccscbbdccccccceccsseccecese opt 14,558 u,97 - 2, 15,200 15,150 - 50 « 
Decsvscddcccecesessocccseseoes 9137 OH 127,819 - | 26,546 TB3,T25 70,636 876 2, 47 
CRAM cc ccccccccccesesesececscsceses Bn @’ne antes ba A 21’ dok 61.471 67 32 @ 
SOSH EE ESSE HEE EESESESEFE ? ’ vid , , 27 
CURB. ccocccocccccccccesccssesececes 262 ,670 187 132,088 50,160 5,451 T%,9T1 72,981 1,890 100 - 
Dominican Republic......+sssecese+s 6,127 Bie 34,085 Dar 2.433 30,379 30,379 , . - ° 
EI Ee stedenenlaliatshen 3.70 268,466 | 247,625] 20,000 "@h1| 107, 1065, 1,460 2ho ng 
Betherlenis WV. Infies & Surina.... 9283 46 ,622 31,219 9,300 6,103 21,561 9,489 1,16 4,897 ° 
Panama, Republic of.......ssecesees 100,503 22,176 22,175 - 78,327 69,214 2,130 6,983 - 
POEGs ccccccccccesecececesececesoces 83 443 39 39,199 - 39 9205 38,540 5,540 - 
Bl GALVAdOr....0secccecerececseces Vl tn i - se 234063 oat al . ; 
Urugeay..... eeeeeerererereseees ad 2 
VeMeS Ole... cccrecccocecesecesoese 399,859 319,266 319,173 pa 2 79,532 75,306 4205 53 A] 661 
Other Latin Americs......css-eeeses 125,485 Ben 59,410 7,82 6,647 51,040 48,772 1,959 309 566 
Potel Latin Americe......csccscees | 2,265,909 | 2,895,979 | 1,282,082) 106,182 | 67,716| 805,467 | 756,120 23,330 | 27,017] 1,463 
Agia: 
Chine Mainland......s.cseceeesecees 36 ,225 29,617 29,055 342 220 6 608 6 568 - ho - 
DOME ccdcuddccceccccscccce ? 46 668 33-03 39,030 10 3 7,425 7,425 . : - 
Hong Kong......+es0e0- 38, ’ 26,835 - 1,191 | 30,655 29,541 3 1,11 68 
DiRbdsovesetadecscosee “ 80, Ts, 750 2 339 - | 2,4 5,155 5,148 . > 192 
TMMOMOSIR. 00s esccccecccccecesesees 15h ,WA5 i, »0h2 127,520 93% 1,949 1,949 ° - - 
31,913 26 ,363 26 ,335 ° 28 5,550 5, 5k - 6 - 
Tiltht hanpiicthamtansenemaaeenense 31’267 | 682600 rier , Pad ay ~ 2261 : . : 
enone recces | wae | 2eea Ae | 9A] | 3.88 | 85,558 20,736 | 20,717 : 19 1 
Korea, Republic of......ssssseseses 98 ,h05 97,102 9% ,102 1,000 . 1,303 1,303 . i 4 
Pelietiibrnctsneseceerenzence, | eee | ee) Se ae) ee) Se 19,825 1B * 46 
Talat scacocccocccccosecesccosece | UT. MD 25 13,127 161 3,092 3,063 : 9 - 
Be nto | eae) Bak w7,906 | 12,001) 22,995 22 ,258 a 337 | 1,099 
Total AstA..........c.cccceseceseesee | 2)390,990 | 2,261,257 | 1,05h,18@| 300,326 | 52,769 | 127,739 | 126,008 176 1,529 | 2,006 
Other countries : 
ME dadetensocecctaccescocese 68,541 64 32,388 20,700 | 11,302 3,587 3,495 91 1 68 
Gains Gekccs,,..... |  eee| ae 29,968 eo | 7,079 "M95 "095 : : ° 
Egypt end Anglo-Egyptien Suian. 50,287 48,150 "mb 000 1,273 2,110 2,109 - 1 27 
Union of South Africs......... 33,478 29,039 u, 17,000 201 4 ,335 4 332 - + 104 
BAL OCR... cc ccccccececececes 116,169 2925 69,802 15,723 26 ,2h3 ri “ 2,023 2,001 
Getal other coumtries......cccceeee | 31503T| 215,901 | 150,000| —*19,280 | 35,578) 35,7 | 36,650 91 | 2,089 | 2,700 
Imtermational....c.cccsecescceseveces 2,004,172 | 2 ,002 ,532 69 ,209 | 1,925,087 8,236 1,640 15 1,525 bed "= 














51, 761 


8 
$ 








Grand totel.....cccececcceceeeeececee | 29/027, 729 | 13,080,798 | 5,904,487 6,292,498 | 683,817 | 1,685,160 | 1,599,639 193 ,127 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1956 
(Position in thousands of dollars) 
a Short-term claims payable in dollars ee oe 
in Total Collections Deposits of 
rn pai. ont ae ae: ee ee 
claims Toteh =| (tanks ont Cts | eames end customere with 
domestic 
cus tomers 





i 


hedhitadsdeaseddeninsssanks 6,976 6 

Rn cece cereesseseceseseseseses 17,023 16,4RB 9Te 
eeeeeeeeeeeeeeeeeeese | on 27 

Sidaieasebia@ieensenmceret i SEE 3,950 301 154 557 2,938 

ecccccccccccccoceccccccccoece 303 11,670 1,292 

Germany, Federal Republic of....... 255 103 ,956 12,709 

GrOO0O. co cccccccccccccesecevececece 3 


3209 
TRaly.cccccce ccccccesccccccccccccs 31,664 31,399 9,619 
Netherlands 


COCR CO ESSE SHEE EOEEEEED 13,855 33, 1, 


ni, 
58 8. dy 
beR.E 
Fw 


+ 


wnrow ww 


o 


— 
228,88 8.8, 


MOTWOY .ccccccsccccsocecesesececsves 12,104 


SCPCSE SHE SES OSES EEE SESE EESOSD 962 


w 
| 


a aCe PEON ORBRTE - - 
BER kcccndececccesnesncccossssace 10,501 9,007 


Switworland...cccccccsececesesecese 27,8he 21,252 3,7Te 
ecodeccbcccocecsoceccoecececes Laces 74,450 70,915 


Te Be Be Recereccccccccocccescsoses 


590 
5 

- - 2 2 

eccccccccscccecocese 78,416 27,519 10,828 7,648 5,028 4,019 50,897 39,615 
TL 


Gs BEREE 
E 
§ 
8 €.5 888,88 8.8, 


2 


+180 cose BBV RE i cB 


Ue B 
eB 8 
~ 
g 

- 
. 
w 
8 


re 
3 


62h 624 1233 2 - 
BATOPO. coccccccccccccccoscccs 5, 7h6 4,995 937 2,714 1,066 280 6T% 
BUTOPe...csccececccececercces 436 ,933 357,036 120,021 46 ,005 58,277 132,733 79,897 65,306 
COMMA Ae.cccccccccccccccccccccccccvece 121,456 71,159 11,607 37,642 7,061 14,849 46,730 


latin America: 
ArBomtink..sccccocccecccscscesesecse 11,523 11,468 4,215 1,669 5,566 bt] 
Bolivia. .ccscccccsevesesesscesvcece 5,856 31896 1,907 1e2 3,722 ip 
BRAZIL... cccccescvccccocesececeseces oe 63, 8,4 


GiALe. cccccecccecccececesesecececce 10, 


7 2 2 
o aicoct bnuseahensodddeesata i Sa 154, 785 40,186 15,919 | 62,427 36,263 


CUBR. cccscccccccccccccsecocccococns 458 7250 52 ,661 10,675 13,071 12,843 
Dominican Republic......csssesssees Oh7 O47 ge9 716 2,350 
SONNE -os6cibbrassescdoppccode 6, 6,372 . B3 5,201 438 
MOZICO. ccoccccccsecccececseseoseces 110/798 

Betherlanis West Indies & Surinam.. 6, 


Panama, Republic of......+ssccceseee 11,988 11,986 330 8,457 2,696 

Seameemmenrs eiorevcccoesocceere | am 267228 5,979 5'665 | 13/200 3,88 
El Galvador....cccccccccsccecescces a" Rf ‘ F 337 2,931 : 3 
pa a OO : , rx 62600 "oh 


Venezuela 129 
Other Latin America........scececes 41,086 40,227 5,126 5,047 22,725 1,329 
Total Latin Americe....cssseseceses | 762,213 TH , 040 222 , 466 


Aaiat 
Chine Mainlamd......cscsccssosesess 2,479 2,479 2,478 
TEER c ccoccccccestscosccccctossce 5,820 3,820 5, 47h 
Homg Kom@..ccccccsccesccecsecesesece 4,878 6ae 
DEER scacccccccccotécccecesesssecs Lo 7,326 3,232 
Indones: 220 
Iren. 


fi 





Ef 











cb 


8 
8.8 Sna.¥ IR 














S 
% 
§ 
Fs 
& 
§ 
F 3 
ton & 


BBE. wu. 13... Bod. 


ee 
- 


Ske 
SIRS. Be EW esas 





3 
w 
$ 
e 
Rog 
5 
ww 
5 
& 
oa 
a 
Y 








Ww 
8. 
| 


AB ccccecccesecccesesesesces 


POSSESS TSSOSESHSEEETESESETEOESD 21,162 21,149 180 
Terme)... cccccsecccccccesesscesecece iis u, 5 1,652 
TOPOR. ccccevcccccccccccvesccocccese 1, 

Korea, Republic of.....0.+-sseceses 1,408 1,408 211 


PRALIPPINES..cccceccsosccccosececes 8,622 8,601 6,736 


SOSH SESECECOHEEEH OEE 7,981 1,976 
Ody MIRA. csc. s.esccsiccececccccse |. ae 80,635 67,37 


Total ASiRs.cccscccccsccccccesecees | 205,430 261,211 129,718 
Other countries: ee eee Cate 


DASABER cikkcsiccdecsisicccec+ccees 11,449 9,452 1,085 


Belgian Com@o..ccccsesesecesevesese 7 Ts 7 533 
Ruypt & Anglo-Eayptien Suian....... 2d 2 ay 133 
eet ae 995| 1, 


Total other commtries......sssse++s 39,795 36,155 4,860 
Intermatiomal......csccccescvecsceces as ae wd vieiecciniesiinsimeat, 1 cndiiansiiasindiatads 1 Tiiaeiiaiieaiiaes 
Grand total..c.ccccccccccccccccoccces | 1,625,827 1,481,591 488,672 269,538 375,968 347,413 Lk 236 


8 
2 
& 
8 
Fp 
S. &6,48yu .82 





8 & 

FS § 

3 2 

Bue. Bos eBe.. 
Bu a, . 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during July, 1956 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 

























































































































































































Comtuy Total U.s8. Corporate and U.8. ‘ Corporate and 
Zetal = covermmen’ 
purchases em other Bonds Stocks galse ond other Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
ee = 25 : -| ae : 1 9 . . 9 : : 
POM iecccceiscovsces bteeowe 7,020 15 132} 4,939 Tu 1,223 3,826 175 7T| 2,155 7H 675 
Sine. a tia ae SS “| 16 : Ko Gai c 
Finlend.........- igindee jatheee . * ° - - - - - - - - - - 
Pramce........+« avedsscccess eee 9,796 106 456} 4,920 389 3,925 6,546 108 222} 3,899 227 2,090 
Germany, Federal Republic of 1,478 994 6 139 302 37 = . 19 . 38 35 
1,78 1 86 572 | 1,037 50 1,797 22 57 528 10 1,180 
32,160 18,020 2,109} 3,236 695 8,100 33,549 18,002 118} 4,08 606 10,70 
7,285 6,498 209 310 165 103 5,499 176 12 koh} 4, 808 37 
eens - 7 117 Lak 26 205 - - 60 lal 4 
255 7 2 195 32 9 263 u 6 ahs 6 15 
647 350 130 16 = ° 596 350 179 kT 5 15 
TR 7,325 | 3,276 ata 3, ae —e 22h 1,415] 37,061] 2,712 4, 768 
RT -Daictinsnsccetetthe . ne : : a : : - yr 7 : : 
United Kingiom....... osasesdses 86,372 33,035 870} 32,278] 3,38 17,808 84 647 22,035 423] 24,182) 7,298 30,709 
Yugoelevia..... re epee - - - - - - - - - - - - 
Other Europe ......se-sse0e5 eee] 20,562 8,513 53; 1,828 386 1fe 4, THO 3,475 4} = 1,085 134 4 
Total Europe.......sesesesevees 226,711 Th Bee 7,390 | 99,690 | 11,295 35,532 y i 2,532| 7%,237| 16,732 50,345 
ee cccceccceces 2hd , 5s 149,987 25,251} 16,946] 19,155 33,175 317,172 154,809 21,755| 17,845) 8,970 39,793 
Latin America: 
Shaeéaaene atten deeene Th5 2k 5 796 s 64 855 - - 686 108 61 
BORAWER. cc cccccccccccccccsccece 100 - 30 - - 193 - Sa 103 © 90 
TC dic asginpeasascoesieses 21908 663 150 gh 654 94 1,970 1,015 48 683 89 135 
GRR cccoccccccccses bsbekgeena ° ; - 4o 650 4 120 1,128 ~ 16 875 3 23h 
ss os scekabedneedees 526 8 2 333 1 1ge . - 178 - wy 
Biccncbastacoees nicinckebabeee 4,148 - 415) 3,192 390 151 3,570 76 22| 2,933 186 353 
Deminican Republic.........- eve 168 - - 167 - 1 hh - - bh - ° 
Gumtemela. ......ccececssecerers 35 - - 35 - - 27 - - 17 - 10 
MeZ100.....ccescccccsecereccees 4,154 ~ 665) 2,664 619 206 3,337 510 127| + 2,2T% & 343 
Hetherlends W. Indies & Surinm/| 1,190 - 121 539 133 397 528 - 33 395 - 100 
Panama, Republic of......... eve 2,337 - 38; 1,632 188 480 2,458 1T2 307} 1,468 223 288 
aad 8 ae "319 25 10} 26s 10 10 "17 1 lie 1 36 
EL Salvador. .......0-005+ patwed 30 - - 6 nu 211 - ~ 57 a 2B 
eh again eaougeapcetd SS 109 338 2,338 405 5TT 4,733 - 100] 3,940 280 413 
Venesuela...... Shenewebwage eoee}| 4,202 - 33] 3, 21 34h 2,718 2 196| 2,347 . 213 
Other Latin America.........++- k72 1 - 398 21 52 1,058 3h 2k7 427 2h6 104 
Total Latin America........ bese] 25,612 626 1,847| 17,666] 2,79 2,51% 23 ,196 1,810 1,056| 16,563} 1,360 2,407 
aR OED a : 1 aa: 2 s| 4 ee ee Gees Re 
Home Kom... .s-ccssecesecececee 3; bas > 3 3 3,255 7 ? 
India. ........ ececceee eeccesee 122 © 5 8 1 32 368 ° - p72) 293 20 
6a - - 39 12 43 28 - - 27 - 1 
6 - - 6 - . 35 - - ° oe . 
1 - - 16 4 - 3,978 ~ - 3 
iB 17 ho 3% 17 8 "67 nT ho 30} 26 ° 
wT 5 -| i 17 161 1 ee . 35 
58 - - 58 : - 45 : 29 6 - - 
3,288 565 3 hhO| 2,222 18 535 aa 3 417 9 1 
1,962 657 48} 4,192] 2,673 392 8,845 251 87} 3,892) %,285 330 
10,668 - - 95| 10,573 - 18 - - 41 67 10 
7 - : 7 - - 2 ° ° . ° 2 
23 - - 21 1 1 ds 4 - 34 1 - 
263 - - 2 10 a1 153 - - 52 ~ 101 
3,217 - 101; 2,245 55 320 1,716 5 26] 1,468 8 207 
14,176 - 101} 2,480} 113,135 462 2,026 9 28) 1,595 Vi 320 
87,100 8h 390 1,999 iT71 539 1 85,321 82 ,666 - bx 2,655 - 
—SS=EUl__ — —— 
608,143 | 320,724 | 36,6h2| 141,205] 47,996 | 72,076 || 6ek,990 | 264,126 25,458] 114,332) 108,077 | 93,195 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns Vv 
(Position at end cf period in thousands of dollars) 
Miebilities to foreigners Claims on foreigners 
Country 1955 1956 1955 1956 
March June September December March March June September December March 
Europe! 
MUBtFIBscccccccccesccce Teh 1,334 816 1,197 1,294 1,254 1,33 3,64 2,074 
Belgtvms.cccccccccccooe | 24,908 13’ 14,010 19,069 30,363 8633 9,2 87422, 13 abbr 7,948 
Czechoslovakia....ceees 332 212 2 215 211 866 1,096 837 968 903 
Denmark... .csccccccccccs 278 489 ALS 1,027 247 5,325 2,762 3,204 2,595 6,329 
Finland..cccccccccccese 806 540 1,129 989 480 596 1,071 994 2,101 1,355 
France... sie 13,945 13,011 13,337 13 ,969 16 ,407 16,971 1s 532 15,423 18,158r 20,978 
Germany eos 4 865 5,106 6,355 5,579 4,822 10,223 1h 609 17,520 20,229 18,544 
Greece. ane 4 205 3,545 3 482 3,432 3,675 2,799 1,992 2,399 2,257 2 ,685 
Ttaly...coe conse 8,214 7,425 8,033 6,717 6,081 20,674 2h ,610 22,488 240 27,986 
Notherlands.....cseseee 12,733 12,810 15,893 12,937 10,049 12,275 15,412 17,868 20,0h3r 18,953 
WOrway..sccoccccccccces 5,681 6 ,807 9,237 8,295 8,362 2,922 2,392 2,328 41k 3-82 
Polamfl.cccccccosccecose R 3 17 20 15 97 137 26 B ee 
Portugal. .ceccccscseces 4,171 4,382 3,239 1,607 1,028 1,104 1,261 1,3 1,414 zt; 
RUmania..ccccccescccces gob 425 400 381 184 105 62 170 
SPAIN. seeseeserecssores 6,384 6,297 6,312 9,177 10,210 7,052 6, 9,300 11,445 8,528 
SWOUON, corccccccesecoes 3, 48h 2,658 3,862 4,314 3, 706 6,74 9,488 6,803 5,9 4,714 
Switserland...ccccecees 12,73 10,503 9,291 7,301 9,329 6,208 4 355 Be 6,3 3,852 
Turkey. coccccccccccoces 1,560 1,749 1,507 1,802 1,477 16,315 15,419 9327 19, st“ 
U.S.S.Reccccceciccceses 270 281 281 290 292 64 50 55 31 
United eeocecoe 69,793 59,TT3 67,096 55,121 hg 565 86 ,657 67,135 54,467 60,573r 63,492 
TWugoelavia..ccccccscsces 528 395 29k 304 322 4,513 4 bok 5,358 3,519 4,457 
Other Burope....esseeee 959 476 547 543 603 1,329 1,907 1,889 1,990 2,868 
Total Europe.sesccocess | 166,535 151,511 165,752 153,965 158,625 222,735 200,151 19% B06 219,299r | 222,070 
Ceccosekecoacccccses 1. aE 23 ,205 30,280 28,104 | 312,098 || 89,189 92,346 101,960 96,437 | 102,613 
latin America: se 2 i om 6 832 ub 6 
Argentine... .ccccosccess 5 5 4 4 83 3 13,713 13,579 105 u,l 10,672 
1,876 1,842 1,541 1,628 1,785 1,029 "916 17326 2, 2, 
13, 10,490 11,231 10,2h2 10,275 51,438 44 518 42,621 36,858 30333 
5,047 5 5,0h2 895 4, ,663 12,431 12,43 9,826 11,385 u, 
5,2h5 h, 5,030 4,101 418% 17,667 19,387 19,133 18,728 17,991 
Cube. ccccccccvccesccccce 14,14 13,540 8,886 6,703 4,416 16,342 15,167 13,021 15,933 16,149 
Povece 439 340 332 281 148 4 1,892 2,185 2,811 2,315 
Guatemala...sccccsoccee 593 105 695 995 1,054 2, 3,004 2,544 3,310 3,293 
MOEIGO. ccccccccescccses 3,134 3,938 4,470 4,181 3,438 29 ,263 29,277 27,875 28 26 30,237 
Netherlands W. Indies 
& Surinam. ..cccccccces 1,513 2,304 2,882 2,140 3,264 965 1,638 788 1,293 843 
AER. Republic of.... 7,714 9,008 7,246 6,452 4,156 4 ,032 5,910 4,092 4 657 4,921 
Pertcceccccccccccccccces 11,220 10,034 13,887 16,735 17,526 9,020 11,277 12,477 11,644 11,780 
El Sal cocccccecece 124 #9 156 426 96 1,885 2,475 2,024 2,376 2,007 
UPUBUay.ccccccccocececes 4,841 5,141 4,951 4,267 5,139 5,338 5,059 3,905 5,498 327 
Vonetuela.ccccccesecese 5,296 5,022 7,407 7,939 6,335 19,218 20,081. 21,331 22,118 21, 
Other Latin America.... 3,064 2,905 3,105 3,021 3,171 12,890 15,057 13,363 15,328 13 ,557 
Total Latin America.... 83 135 7.392 81,442 Tl Bho B 480 199 28h 201.680 190 616 194,262 207,379 
Asia: i oa Ge. cena ee A ee a ie 
Chine Mainland.....ss0- 3,346 3,324 3,312 1,707 1,709 8,106 8,109 8,105 8,136 8,301 
FOrmoea....ecccccccces 377 301 333 318 356 1,592 1, bbe 4ge 2,050 1,059 
Hong Kong..csccccecsese 1,301 1,163 1,129 1,105 1,251 Qh 886 Be 933 1,298 
ImBia.,cccccccocoseseces 1,850 2,551 3,184 4,205 4,500 4,603 4,028 7,970 6,147 1,714 
IndONOSIB. ecccoceceres 2,208 1,393 1,698 1,785 1,372 2,579 2,186 2,223 3,455 1,938 
Trticcccccccccccocccece 1,405 1,703 1,987 2,286 2,604 6,919 8,322 6,996 3,2T3r me 
I SOCCCHCOSOSELELES 1,239 1,269 1,740 1,688 1,533 5,230 6,168 6, 4he 7,019 1930 
TAPER. cocccccccsecseseces 13,121 8,202 6,750 6,767 10,330 14,932 16,934 16,510 15,716 17, 
Korea, tras 365 218 209 336 380 154 148 303 298 202 
Philippines...cscccceee 2,762 2,994 3,132 3,718 2,777 6,291 7,517 6,990 8,226 6,957 
Thailaml...cccccccccces 7,934 1 8,463 8,147 9,045 5,674 6,958 6 1,057 1,507 
SS) | ae 10 7,064 6,687 6,932 11,642 2177 10,363 | 10,6) 10, 1h2 
Total ABLB. ccccccoceces 43,594 38,694 39,000 38, 749 he , 789 68 ,662 1 877 Th 102 T2,954r T3292 
Other countries: Es 
ceesecooeoces 4,430 8,787 10,615 8,292 6,553 9,275 8,833 7,458 10,488 9,330 
Belgian Congo..cccceres 134 281 461 218 465 i, 1,830 1,645 1,930 a, 
Eaypt ani Anglo-Egyptien 
Bullen, .ccccsccccececece 23 1,468 565 728 590 2,247 2,442 3,226 vege 3/900 
Union of South Africa.. 1,019 1,264 1,106 1,503 907 6,059 8,475 7,215 676 
All other...ccccoccccce 4, 647 4 467 4,973 4, TTTr 4,017 8,275 7,386 1,153 ST 8, The 
Total other comtries.. | 10,953 16 ,267 17,720 15,518r 12,532 27,555 28,965 26,697 32,538 30,651 
International...++sss+ss ee Bee es aun - 341 328 ae err ae 
Grand total.ccccccccceces 329,014 309,106 334,699 314 ,399r 318,526 597, To 598,347 588,407 617,667 638,97 
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